
AGF American Growth Class

Investing in innovation.

Why This Fund

1 Proudly First

In 1957, AGF began as a single 

innovative idea: to pool the 

funds of Canadian investors to 

provide access to the U.S. 

market. The American Growth 

Fund was the first mutual fund 

in Canada to invest solely in 

U.S. equities – and its initials 

(AGF) became the company’s 

name.

2 Focus on Innovation

The Fund looks for leading U.S. 

growth companies exhibiting 

exceptional innovation and 

corporate leadership. These 

product and service innovators 

have the greatest odds of 

potential success, regardless of 

economic and/or political 

factors.

3 High-conviction 
Manager

The portfolio manager, 

Tony Genua, starts each day 

by taking an objective look at 

all the stocks in the portfolio 

to assess the team’s conviction 

level in each stock.

The result is a concentrated 

portfolio of approximately 

40 stocks focused on timely 

opportunities.

SUITABLE FOR
Investors looking for high-

quality growth potential

INVESTS IN
Dominant growth companies located in 

the world’s largest market

RISK PROFILE

Low Med High

FUND CODES

Series
MF

F FV Q W
FE

Class
CA 201 854 – 1225 1423

US 531 754 – – –

T CA 2100 – – – –

V US 3009 – 2504 – –

For more information regarding this fund and its offerings, please visit 

AGF.com and review the simplified prospectus.

FundGrade A+® is used with permission from Fundata Canada Inc., all rights reserved. The annual FundGrade A+® Awards are  
presented by Fundata Canada Inc. to recognize the “best of the best” among Canadian investment funds. The FundGrade A+® 
calculation is supplemental to the monthly FundGrade ratings and is calculated at the end of each calendar year. The FundGrade rating 
system evaluates funds based on their risk-adjusted performance, measured by Sharpe Ratio, Sortino Ratio, and Information Ratio. The 
score for each ratio is calculated individually, covering all time periods from 2 to 10 years. The scores are then weighted equally in 
calculating a monthly FundGrade. The top 10% of funds earn an A Grade; the next 20% of funds earn a B Grade; the next 40% of funds
earn a C Grade; the next 20% of funds receive a D Grade; and the lowest 10% of funds receive an E Grade. To be eligible, a fund must 
have received a FundGrade rating every month in the previous year. The FundGrade A+® uses a GPA-style calculation, where each 
monthly FundGrade from “A” to “E” receives a score from 4 to 0, respectively. A fund’s average score for the year determines its GPA. 
Any fund with a GPA of 3.5 or greater is awarded a FundGrade A+® Award. For more information, see www.FundGradeAwards.com. 
Although Fundata makes every effort to ensure the accuracy and reliability of the data contained herein, the accuracy is not guaranteed 
by Fundata. AGF American Growth Class won in the U.S. Equity CIFSC Category, out of 836 funds. The FundGrade A+
start date was 1/31/2013 and the FundGrade A+ end date was 12/31/2022. The most recent fund performance is shown in the Annual 
Returns section of the fund page on www.AGF.com. 20230222-2719309

http://www.agf.com/


AGF American Growth Class

A History of Strong Performance

Since transitioning the portfolio on May 1, 2005, 

Tony has outperformed his peer group by 3.83%

on an annualized basis.
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AGF American Growth Class Series F

Morningstar U.S. Equity Category

Growth of 10k in Canadian dollars. This is a hypothetical example for 
illustration purposes only. The rate of return shown is used only to illustrate 
the effects of the compound growth rate and is not intended to reflect future 
values of the investment fund or returns on investment in the investment fund.

Annualized 

Performance
(C$, net of fees as of December 31, 

2022)

1 yr. 3 yr. 5 yr. 10 yr. PSD*

AGF American Growth 

Class, Series F (%)
-8.4 17.5 14.0 17.3 5.1

AGF American Growth 

Class, Series MF (%)
-9.7 15.8 12.4 15.7 9.0

Morningstar U.S. Equity 

Category (%)
-12.9 6.5 8.1 12.6 -

Category Size 1,400 1,225 1,017 470 -

* PSD = Performance Start Date of Series F was January 20, 2000 and 
Series MF was June 28, 1957. Source: AGF Investments Inc., Morningstar 
Research Inc. Series F securities can be purchased under the simplified 
prospectus only through your registered dealer who has obtained consent of 
AGF to offer Series F securities. Series MF MER: 2.65% , Series F MER: 
1.20% , as of September 30, 2022. Past performance is not indicative of 
future results. 

An Active and High-conviction Manager

With an active share of 92.75%,** the Fund is 

noticeably different from the benchmark.

Portfolio Characteristics Fund
S&P Net 

Return 
Index

Revenue Growth - Year-over-Year 

for Last Quarter
15.7% 9.9%

Revenue Growth - 3 Years 9.5% 9.5%

Revenue Growth - 4 Quarters 14.2%  11.1%

Earnings Growth 2021 2022 23.5%  13.6%

Earnings Growth 2022 2023 11.6% 8.3%

Estimated Long Term Growth Rate 13.0% 10.0%

Price to Cash Flow 15.7 16.7

Price to Earnings 21.6 22.8

Forward Price to Earnings 16.7 18.4

Price to Earnings Growth 1.3 1.8

Dividend Yield 1.3% 1.6%

Dividend Payout Ratio 15.6% 29.1%

Source: AGF Investments Inc., as of December 31, 2022. One cannot invest 
directly into an index. On December 1, 2015, the Fund’s benchmark changed 
from the S&P 500 Total Return Index to the S&P Net Return Index. The 
benchmark change was applied from that date forward.

**Source: AGF Investments Inc. As of December 31, 2022. Fund active share
score was calculated by AGF Investments according to the formula: Active
Share = sum(½ × [Fund weight in a security − benchmark weight in a
security]) as outlined by K.J. Martjin Cremers and Antti Petajisto, How Active
is Your Fund Manager? A New Measure That Predicts Performance, The
Review of Financial studies (2009), Vol 22 (9). Active share scores range from
0 to 100. An active share score of 0 indicates a portfolio that is identical to its
primary benchmark index, while an active share score of 100 represents a
portfolio composition that holds no overlapping positions. Different position
allocation amounts contribute to active share score and are subject to change.

To find out more about this pioneer fund, contact your Financial Advisor 
and visit AGF.com.

This material is for informational and educational purposes only. It is not a recommendation of any specific investment product,
strategy, or decision, and is not intended to suggest taking or refraining from any course of action. It is not intended to address the
needs, circumstances, and objectives of any specific investor. This information is not meant as tax or legal advice. Investors should
consult a professional advisor before making investment and financial decisions and for more information on tax rules and other
laws, which are complex and subject to change. Commissions, trailing commissions, management fees and expenses all may be
associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the
historical annual compounded total returns including changes in share value and reinvestment of all dividends and do not take into
account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced
returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. The All World
Tax Advantage Group is a mutual fund corporation that currently offers approximately 20 different classes of securities. In addition
to fund diversification by investment style, geography and market capitalization, a key benefit of investing in any of the classes
within the group is the possibility of sharing incurred expenses (and losses) of the combined structure potentially offsetting income
earnings to minimize chance of a dividend declaration. For a more detailed explanation, please see AGF.com/disclaimers.
© 2023 Morningstar Inc., All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor
its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results.

®™ The “AGF” logo and all associated trademarks are registered trademarks or trademarks of AGF Management Limited and used
under licence.

Publication Date: February 22, 2023.
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