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For more information regarding this fund and its offerings, please visit
AGF.com and review the simplified prospectus.

*Past performance is not indicative of future results.

FundGrade A+® is used with permission from Fundata Canada Inc., all rights reserved. The annual FundGrade A+® Awards are
presented by Fundata Canada Inc. to recognizethe“best of the best” amonP Canadian investment funds. The FundGrade A+®
calculation is supplemental to the monthly FundGrade ratings and is calculated at the end of each calendar year. The FundGrade
rating system evaluates funds based on their risk-adjusted performance, measured by Sharpe Ratio, Sortino Ratio, and Information
Ratio. The score for each ratio is calculated individually, covering all time periods from 2 to 10 years. The scores are then weighted
equally in calculating a monthly FundGrade. The top 10% of funds earn an A Grade; the next 20% of funds earn a B Grade; the next
40% of funds earn a C Grade; the next 20% of funds receive a D Grade; and the lowest 10% of funds receive an E Grade. To be
eligible, a fund must have received a FundGrade rating every month in the previous year. The FundGrade A+® uses a GPA-style
calculation, where each monthly FundGrade from “A” {0 “E” receives a score from 4 {o 0, respectively. A fund’s averagescorefor
theyear determines its GPA. Any fund with a GPA of 3.5 or greater is awarded a FundGrade A+® Award. For more information, see
www.FundGradeAwards.com. Although Fundata makes every effort to ensure the accuracy and religbilitzlof the data contained
herein, the accuracy is not guaranteed by Fundata. AGF Global Convertible Fund won in the High Yield Fixed Income CIFSC
Category, out of 191 funds. The FundGrade A+ start date was 1/31/2016 and the FundGrade A+ end date was 12/31/2022. The
most recent fund performance is shown in the Annual Returns section of the fund page on www.AGF.com.
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AGF Global Convertible Bond Fund

Three historical perspectives on convertible bonds

& AGF | investments

Appealing Upside Potential vs. Conventional Historically a Good Hedge against Rising
Bonds and Global Equities Rates 600%
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Source: Morningstar Research Inc, March 31, 2023. For illustrative purposes only. One
cannot invest directly into an index. Convertible bonds represented by Bank of America/ 10-YR U.S. Treasury Yield e Global Bonds
Merrill Lynch Global 300 Convertible Index (C$), Global bonds represented by Bloomberg a— Global Convertibles
Global Aggregate Bond TR Index (C$), Global equities represented by MSCI' ACWI Gross
Retum Index (CS). Past performance is not necessar“y indicative Source: Morningstar Research Inc. Returns in U.S. dollars, as of March 31, 2023. One
f fut It cannot invest directly into an index. Convertible bonds represented by Bank of America/
or future results. Merrill Lynch Global 300 Convertible Index (US$) and Global bonds re;_)resented by Bloomberg
Global Aggregate Bond TR Index (US$), Past performance is not
Enhanced Diversification without the Typical necessarily indicative of future results.

Equity Related Risks

Convertible |[Canadian| Global Canadian Global Annualized performance (%)
bonds | bonds | bonds | equities | equities (S, net of fees as of March 31,2023) LT Syr. | Syr.
0.4 0.5 0.4 0.8 8.6 5.2 4.7

10-Yr. AGF Global Convertible

. 1.0 : L : 4 . -6.
Correlations Bond Fund, Series MF <o/l
Standard AGF Global Convertible
o 8.4 4.4 7.5 12.3 11.3 . -6. ’ . ,

Deviation Bond Fund, Series F =l °4 59 55
Source: Morningstar Research Inc., March 31, 2023. Correlation is a statistical
measurement of the relationship between two variables. A correlation of less than one is Source: AGF Investments Inc. *PSD = Performance Start Date: January 12, 2015.
considered a favourable correlation. In the above table the correlations are between Series F securities can be purchased under the simplified prospectus only through your
convertible bonds (variable one) the other asset classes listed in the table (variable 2). registered dealer who has obtained consent of AGF to offer Series F securities. Series
Standard Deviation is a measure of the relative volatility of given investment. Convertible MF MER: 1.91%, Series F MER: 1.17%, as of September 30, 2022.
bonds are represented by Bank of America/Merrill Lynch Global 300 Convertible Total Past performance is not necessarlly indicative of future

Return (US$ hedged) Index; Canadian bonds by Bloomberg Global Canada TR Index (C$); results.
Global bonds by Bloomberg Global Aggregate Bond TR Index (C$); Canadian equities by

S&P/TSX Composite Index (C$); Global equities by MSCI (All Country) World GR Index

(C$). For illustrative purposes only. One cannot invest directly into an index.

Past performance is not necessarily indicative of future

results. Diversification does not guarantee a profit or

eliminate the risk of loss.

For more information, please contact your advisor or visit AGF.com.

This material is for informational and educational purposes only. It is not a recommendation of any specific investment product, strategy,
or decision, and is not intended to suggest taking or refraining from any course of action. It is not infended to address the needs,
circumstances, and objectives of any specific investor. This information is not meant as tax or legal advice. Investors should consult a
professional advisor before making investment and financial decisions and for more information on tax rules and other laws, which are
complex and subject to change. Commissions, frailing commissjons, management fees and expenses all ma¥ be associated with
mutual fund investments. Please read the prospectus before investing. The indicated rates of retun are the historical annual
compounded total returns including changes in_unit value and reinvestment of all distributions and does not take into account sales
redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutua
funds are not guaranteed, their values change frequently, and past performance may not be repeated.

© 2023 Morningstar Inc., All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance
is no guarantee of future results. “Bloomberg®”, Bloomberg Global Canada TR Index (C$) and Bloomberg Global Aggregate Bond TR Index are service marks of Bloomberg Finance L.P. and its
affiliates, including Bloomberg Index Services Limited (‘BISL”), the administrator of the index (collectively, “Bloomberg”) and have been licensed for use for certain purposes by AGF
Management Limited and its subsidiaries. Bloomberg is not affiliated with AGF Management Limited or its subsidiaries, and Bloomberg does not approve, endorse, review or recommend AGF
Global Convertible Bond Fund. Bloomberg does not guarantee the timeliness, accurateness, or completeness, of any data or information relating to AGF Global Convertible Bond Fund.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component or, any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchant ability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.(www.msci.com)

® ™ The “AGF” logo and all associated trademarks are registered trademarks or trademarks of AGF Management Limited and used
under licence.
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