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FundGrade A+® is used with permission from Fundata Canada Inc., all rights reserved. The annual FundGrade A+® Awards are
presented by Fundata Canada Inc. to recognize the “best of the best” among Canadian investment funds. The FundGrade A+®
calculation is supplemental to the monthly FundGrade ratings and is calculated at the end of each calendar year. The FundGrade rating
system evaluates funds based on their risk-adjusted performance, measured by Sharpe Ratio, Sortino Ratio, and Information Ratio. The
score for each ratio is calculated individually, covering all time Keriods from 2 to 10 years. The scores are then weighted equally in
calculatin%a monthly FundGrade. The top 10% of funds earn an A Grade; the next 20% of funds earn a B Grade; the next 40% of funds
earn a C Grade; the next 20% of funds receive a D Grade; and the lowest 10% of funds receive an E Grade. To be eligible, a fund must
have received a FundGrade ratiné; every month in the previous year. The FundGrade A+® uses a GPA-style calculation, where each
monthly FundGrade from “A” to “E” recelves a score from 4 to 0, resgectively. A fund’s average score for the year determines its GPA.
Any fund with a GPA of 3.5 or greater is awarded a FundGrade A+® Award. For more information, see www.FundGradeAwards.com.
é\lt Fou%h tFundata makes every effort to ensure the accuracy and reliability of the data contained herein, the accuracy is not guaranteed
y Fundata.

AGF Global Select Fund won in the Global Equity CIFSC Category, out of 306 funds. The FundGrade A+ start date was 12/31/2014 and
the FundGrade A+ end date was 12/31/2024. 20250430-4451577



AGF Global Select Fund
Key Considerations

A History of Outperformance: The investment team
has built a track record of consistently adding value by
outperforming the peer group and the index.
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Source: AGF Investments., MSCI and Morningstar Research Inc. The performance
track record displayed represents the change in portfolio management and the
resulting change in investment style, with a shift towards a concentrated portfolio.

The rate of return shown is used only to illustrate the effects of the
compound growth rate and is not intended to reflect future values of
the investment fund or returns on investment in the investment
fund. One cannot invest directly in an index. Past performance is
not indicative of future results.

Optimizing Global Equity Exposure: Maintaining a
diversified core is an important part of any global portfolio.
By adding a more concentrated portfolio to an already
diversified core, you increase the potential for greater
returns (both absolute and risk-adjusted) without
significantly increasing portfolio-level risk. As shown below,
an allocation to the Fund could have increased both the
absolute and risk-adjusted returns of a portfolio when
combined with a basket of core global holdings.
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Alloacation to AGF Global Select Fund, Series F

Source: Morningstar Direct as at March 31, 2025. Period: 05/01/2013 - 03/31/2025. Index
used is MSCI All Country World Index Net Return Canada. One cannot invest directly into

an index.
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True Active Management to Help Navigate the
Current Environment: A volatile market is a potential
opportunity for active managers to prove their
differentiation and value-add. In that respect, the
managers contfinue to be active and tactical, using the
volatility as an opportunity to reposition the portfolio into
areas that are well positioned for above average growth.

With an active share of 86.99%", investors could potentially
expect arisk/return profile unlike the benchmark, whereby
the managers aim to avoid the risks inherent in the index
and capitalize on a portfolio of “best ideas”.

*AGF Investments. as of March 31, 2025

A Recipe for Outperformance: with its flexible,
nimble, go-anywhere approach, the Fund could add
value when the tide turns by helping investors best capture
the opportunities that emerge.

Historically, the Fund has had one of the most atftractive
up and down capture profiles amongst its peers. The
charts below contrast both the Funds’ and the peer
groups’ respective up and down capture against the MSCI
ACWI Index. Unlike the average amongst the peer group,
the Fund has delivered a strong, positive spread between
the up and downside capture versus the index.
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Source: Morningstar Direct as at March 31, 2025. Period: 05/01/2013 -
03/31/2025. Index used is MSCI All Country World Index Net Return
Canada. One cannot invest directly into an index.

20250430-4451577
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Investment Process - For lllustrative Purposes Only

[ —
% =
=% DEA PURCHASE o
= g RN FUNDAMENTAL CANDIDATE =
= (04
g Z ANALYSIS LIST O
z> s
° Management ° Revenue *  New products or ° Attractive valuation * Market leaders
meetings growth services * Relative strength * High conviction
* Conferences < Earnings *  R&D productivity - Innovation
o growth
* Quantitative * Macro developments - Thematic
Screens * Positive S
L * Corporate beneficiaries
. revisions
*  Publications announcements
*  Sell-side " Rising cash flow ESG analysis
research
350+ stocks 200+ stocks 100+ stocks

For illustrative purposes only. The AGF Global Select Fund is not an ESG or SR strategy, however, in evaluating and researching
securities within the framework of the strategy, ESG factors are one of many considered.

Portfolio Applications Alternatives

Fixed
Income

AGF Global Select Fund can be used either as a core portfolio holding in the
global equity sleeve of a portfolio, or as a complement to a diversified core.

This Fund is a potential solution for those looking for a risk/return profile unlike Glol?al
the benchmark, whereby the managers aim to avoid the risks inherent in the Equity
index and capitalize on a concentrated portfolio of “best ideas” with
increased return potential.

Domestic
Equity

For lllustrative Purposes Only

——
AGF Global Select Fund, Series F 18.7 12.2 20.3 15.0 6.4

AGF Global Select Fund, Series MF 16.9 10.5 18.6 183 8.2

MSCI All Country World Index NR 14.0 12.1 15.4 10.2 -
Morningstar Global Equity Category 9.2 8.9 12.9 7.9 =
Category Size 1,807 1,550 1,287 658 -

Source: AGF Investments and Morningstar Research Inc as of March 31, 2025 in CAD and net of fees. * PSD = Performance Start
Dates were April 27, 2000 for Series F and February 21, 1996 for Series MF. MF Series net performance includes MER of 2.58%,
Series F includes MER of 1.01%, as of September 30, 2024. AGF| may, in its discretion, temporarily waive some or all of the expenses
of the Fund, which will result in a reduction in the MER. AGFI may cease to offer any such waiver at any time without notice. Series F
securities can be purchased under the simplified prospectus only through your registered dealer who has obtained consent of AGF to

offer Series F securities. One cannot invest directly in an index. Past performance is not indicative of future results.
20250430-4451577
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To find out more please contact your Financial Advisor and visit AGF.com.

This material is for informational and educational purposes only. It is not a recommendation of any specific investment product, strategy, or
decision, and is not intended to suggest taking or refraining from any course of action. It is not intended to address the needs,
circumstances, and objectives of any specific investor. This information is not meant as tax or legal advice. Investors should consult a
professional advisor before making investment and financial decisions and for more information on tax rules and other laws, which are
complex and subject to change.

The commentaries contained herein are provided as a general source of information based on information available as of March 31,
2025. It is not intended to address the needs, circumstances, and objectives of any specific investor. The content of this commentary is
not to be used or construed as investment advice, as an offer to buy or sell any securities, and is not intended to suggest taking or
refraining from any course of action. Every effort has been made to ensure accuracy in these commentaries at the time of publication,
however, accuracy cannot be guaranteed. Market conditions may change and AGF Investments accepts no responsibility for individual
investment decisions arising from the use or reliance on the information contained herein.

The information contained herein was provided by AGF Investments as at March 31, 2025 and intends to provide you with information
related to AGF Global Select Fund at a point in time. It is not intended to be investment advice applicable to any specific circumstances
and should not be construed as investment advice. Market conditions may change, impacting the composition of a portfolio. AGF
Investments assumes no responsibility for any investment decisions made based on the information provided herein.

This document may contain forward-looking information that reflects our current expectations or forecasts of future events. Forward-
looking information is inherently subject to, among other things, risks, uncertainties and assumptions that could cause actual results to
differ materially from those expressed herein.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the
prospectus before investing. The indicated rates of return are the historical annual compounded total returns including changes in unit
value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes
payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past
performance may not be repeated.

© 2025 Morningstar Inc., All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.

The MSClI information may only be used for your internal use, may not be reproduced or disseminated in any form and may not be used as
a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as
such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of
this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI
information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).

20250430-4451577
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AGF Investments is a group of wholly owned subsidiaries of AGF Management Limited, a Canadian reporting issuer. The subsidiaries
included in AGF Investments are AGF Investments Inc. (AGFI), AGF Investments America Inc. (AGFA), AGF Investments LLC (AGFUS)
and AGF International Advisors Company Limited (AGFIA). The term AGF Investments may refer to one or more of these subsidiaries or
to all of them jointly. This term is used for convenience and does not precisely describe any of the separate companies, each of which
manages its own affairs.

AGF Investments entities only provide investment advisory services or offers investment funds in the jurisdiction where such firm and/or
product is registered or authorized to provide such services.

AGF Investments Inc. is a wholly-owned subsidiary of AGF Management Limited and conducts the management and advisory of mutual
funds in Canada.

® The “AGF” logo and all associated trademarks are registered trademarks or trademarks of AGF Management Limited and used under
licence.

Publication Date: April 30, 2025.
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