Deconstructing Global Investing:

Generating Alpha
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What is Alpha and Why Does it Matter?

Adding further exposure to different investment styles and market segments
can boost returns while reducing risk through additional diversification.

T The Definition of Alpha

The excess return of a fund
relative to a risk-free investment;
also defined as the added value

of an investment manager.

Alpha can take many forms,
from cap size to style differences

to regional exposure. Knowing

Benchmark

where and how to add it is
important to any investment
strategy.

For illustrative purposes not representative of fund or benchmark performance.

2 Alpha Doesn't MeanJust Adding U.S.

Though exposure to the U.S. market can provide diversification for Canadian investors, it isn't
specifically beneficial for adding alpha. Investors need to further diversify by adding different
investment styles (i.e. value), regions and company sizes in order to add sufficient alpha. Further,
exposure to smaller emerging market companies offer an additional source of alpha.
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"The Risk/Return illustration is based on a five year period from March 2013 to March 2018. Past performance is not indicative of future results. One cannot directly
invest in an index. Source: Morningstar Research Inc. as at March 31, 2018.
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Beating the Index Doesn’t Always Result in Excess Returns

The right mix between upside capture and downside protection has the potential to provide
a greater chance of long-term outperformance relative to an index.

Upside and Downside Capture Scenarios
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Source: AGF Investment Operations, as of December 31, 2017. The S&P 500 TR Index (CAD) was used in order to model the two outcomes based on different up/down
capture scenarios of the index's monthly returns. For illustrative purposes, not to be construed as an allocation recommendation. Past performance is not indicative of
future results. One cannot directly invest in an index.

Adding Value Through Global Exposure

5-year Return Comparison
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Source: Morningstar Research Inc, as at December 31, 2017. Global represented by MSCI ACWI, Canada represented by S&P/TSX Composite Index



AGF Global Solutions

Growth Style Exposure Currency
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For more information, visit AGF.com

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before
investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.

*The All World Tax Advantage Group is a mutual fund corporation that currently offers approximately 20 different classes of securities. In addition to fund
diversification by investment style, geography and market capitalization, a key benefit of investing in any of the classes within the group is the possibility of sharing
incurred expenses (and losses) of the combined structure potentially offsetting income earnings to minimize chance of a dividend declaration. For a more detailed
explanation, please see AGF.com/disclaimers.

*AGFiQ ETFs are ETFs offered by AGF Investments Inc. and managed by Highstreet Asset Management Inc. AGFiQ ETFs are listed and traded on organized Canadian
exchanges and may only be bought and sold through licensed dealers.

The MSClinformation may only be used for your internal use, may not be reproduced or disseminated in any form and may not be used as a basis for or a component
of any financial instruments or products or indices. None of the MSCl information is intended to constitute investment advice or a recommendation to make (or
refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee
of any future performance analysis, forecast or prediction. The MSCl information is provided on an “as is" basis and the user of this information assumes the entire
risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI
information (collectively, the "MSCI Parties") expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness,
timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any
other damages. (www.msci.com).

© 2018 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information
of Morningstar, (2) may include, or be derived from, account information provided by your financial advisor which cannot be verified by Morningstar, (3) may not
be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are
not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be
responsible for any trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is
supplemental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent, and disclosure statement.
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