
DATE OF AGREEMENT

CHOOSE ACCREDITED INVESTOR

NAME OF AGENT OR CLEARING HOUSE I.E. NATIONAL BANK ETC.....

ADDRESS OF DEALER

FULL NAME OF TRUST

SUBCRIBER IS AN ENTITY

CHOOSE PRODUCT AND $ AMOUNT

SUB AGREEMENT SAMPLE FOR TRUST PURCHASE. PLEASE 
PREPARE FRESH AGREEMENT

IF PURCHASE IS MADE AS DISCRETIONARY AN ANNEX B 
WILL BE REQUIRED

OR IF DISCRETIONARY PORTFOLIO PURCHASE NAME OF DEALER

AGF SAF PRIVATE CREDIT TRUST 

Subscription Agreement 

Class A Units 

Class F Units 

To: AGFSAF Private CreditTrust (the "Issuer") 

and To: AGF Inc. (the "Trustee")Investments 

Date ofTrust: April 30, 2021 

Date of Subscription Agreement:___________ _ 

Subscriberis: 

□ AccreditedInvestor 

□ EligibleInvestorrelying Memorandumon Offering Exemption 

□ Registeredas a Portfolio Manager(for fully managed account) 

and to: Nameof the Responsible _________________________________ (the"Agent")Dealer: 

Addressof the Responsible Dealer:-------------------------------------

Nameof Subscriber:--------------------------------------------

Subscriberis an Individual Subscriberis an Entity 

The undersigned hereby for the following securitiesof the Issuer (the"Units")(the"Subscriber") subscribes 

Subscription Date Redeemable by Subsaiber" ClassofUnits Amount 

ClassA Units Cdn $ ______ _ See Confidential OfferingMemorandum 

ClassFUnits Cdn $ ______ _ See Confidential OfferingMemorandum 

PURSUANTTO THE CONFIDENTIAL MEMORANDUM 30, 2021 MAY FROMOFFERING OF APRIL THAT BE AMENDED TIMETO (THE "OFFERING RECEIPTMEMORANDUM"), OF A COPY OF WHICH IS 
ACKNOWLEDGED, TENDERSHEREBY THE UNDERSIGNED TO THE ISSUERTHE SUBSCRIPTION AMOUNT(IN THE CURRENCY) OF CHEQUE, DRAFTSELECTED BY WAY BANK OR WIRE TRANSFER 

PAYABLETO TIME THE TRUST DESCRIBEDABOVE.THE UNDERSIGNED IT HAS READ ACKNOWLEDGES BOTHTHE CONFIDENTIAL OFFERING AND THIS SUBSCRIPTION MEMORANDUM 
AGREEMENT GIVENTHEAND HAS BEEN OPPORTUNITYTO REVIEW THE DECLARATION OF TRUST. UNLESS DEFINED AGREEMENT,OTHERWISE IN THIS SUBSCRIPTION ALL OF ITS CAPITALIZED 
TERMSHAVETHE SAME MEANINGAS DEFINED IN THE CONFIDENTIAL OFFERINGMEMORANDUM. 

This Subscription Agreementand its acceptonce to the terms set out in the Offering ore subject Memorandum. 
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1.AcknowledgmentsoftheSubscriber 

TheSubscriberacknowledgesthat: 

(a) TheSubscriberhasreceivedtheOfferingMemorandumandDedarationofTrustin 
connectionwiththeSubscriber'spurchaseoftheUnits; 

(b) TheIssuerwillcompleteadditionalfinancingsinthefutureinordertofurtherits 
objectivesandsuchfuturefinancingsmayhavea dilutiveeffectoncurrent 
Unitholders,includingtheSubscriber; 

(c) NoprospectushasbeenfiledbytheIssuerwitha Regulator(asdefinedbelow)in 
connectionwiththeissuanceoftheUnits,theissuanceoftheUnitsisexempted 
fromtheprospectusrequirementsunderApplicableSecuritiesLaw(asdefined 
below),andasa result: 
(i) TheSubscriberisrestrictedfromusingmostofthecivilremediesavailable 

underApplicableSecuritiesLaw;and 
(ii) TheSubscribermaynotreceiveinformationthatwouldotherwiseberequired 

to beprovidedtotheSubscriberunderApplicableSecuritiesLaw. 
AsusedinthisAgreement,"Regulator"means:(i)anygovernmentalorpublic 
entitydepartment,court,commission,board,bureau,agencyorinstrumentality; 
(ii)anyquasi-governmental,self-regulatoryorprivatebodyexercisingany 
regulatoryauthority;and"ApplicableSecuritiesLaws"meansanyandall 
securitieslawsincluding,statutes,rules,regulations,by-laws,policies,guidelines, 
orders,decisions,rulingsandawards,applicableinthejurisdictionsinwhichthe 
Unitswillbeoffered,soldandissued. 

(d) Theoffer,saleandissuanceoftheUnitsisexemptfromtheprospectus 
requirementsofApplicableSecuritiesLawsand,as a result:(i)theSubscribermay 
notreceiveinformationthatwouldotherwiseberequiredunderApplicable 
SecuritiesLowsorbecontainedina prospectuspreparedinaccordancewith 
ApplicableSecuritiesLows,(ii)theSubscriberisrestrictedfromusingmostofthe 
protections,rightsandremediesavailableunderApplicableSecuritiesLaws,except 
as providedintheOfferingMemorandumand(iii)theIssuerisrelievedfromcertain 
obligationsthatwouldotherwiseapplyunderApplicableSecuritiesLows; 

(e) NoprospectushasbeenfiledwithanyRegulatorinconnectionwiththe offering 
ofUnitsandnoRegulatorhasmodeanyfindingordeterminationasto themerit 
forinvestmentin,ormadeanyrecommendationorendorsementwithrespectto, 
theUnits; 

(f) TheUnitsorebeingofferedona "privateplacement"basisandorenotandwillnot 
belistedonanystockexchangeandwillbesubjectto resolerestrictionsunder 
ApplicableSecuritiesLaws; 

(g) TheUnitshovenotbeenandwillnotberegisteredundertheUnitedStates 
SecuritiesActof1933,asamended(the"U.S.SecuritiesAct"),oranystate 
securitieslawsandtheUnitsmaynotbeofferedorsoldintheUnitedStatesorto a 
U.S.personexceptincompliancewiththerequirementsofanexemptionfrom 
registrationundertheU.S.SecuritiesActandanyapplicablestatesecuritieslaws; 

(h) BypurchasingUnits,theSubscriberhasauthorizedtheindirectcollectionofthe 
informationbythesecuritiesregulatoryauthorityorregulatorandconsentsto the 
disclosureofsuchinformation.Inaddition,bypurchasingtheUnits,theSubscriber 
willbedeemedto haveagreedto providetheIssuerwithanyandalladditional 
informationabouttheundersignednecessaryto permittheIssuerto properly 
completeandfilea Form45-106F1ReportofExemptDistributionas requiredby 
NotionalInstrument45-106ProspectusExemptions("NI45-106");and 

(i) Theparticipatingdealeroradvisor,throughwhichtheSubscriberissubscribingfor 
Units,maychargea commissionequalto a percentageoftheaggregate 
subscriptionamountoftheUnitssubscribedforbytheSubscriber. 

2.RepresentationsandWarrantiesoftheSubscriber 

TheSubscriberacknowledges,represents,warrantsanddeclaresthat,asat thedateof 
thisAgreement: 

(a) TheSubscriberisentitled,underApplicableSecuritiesLaws,to purchasetheUnits 
withoutthebenefitofa prospectusqualifiedundersuchApplicableSecuritiesLaws, 
asset outintheSubscriberCertificateandtheRiskAcknowledgementForm 
executedtogetherwiththisSubscriptionAgreement; 

(b) Ifonindividual,theSubscriberhosattainedtheageofmajorityandhosthelegal 
capacityandcompetenceto executethisSubscriptionAgreementandto tokeall 
actionsrequiredpursuanthereto; 

(c) Ifa partnershiporbodycorporate,theSubscriberisdulyincorporatedandvalidly 

subsistingandhosthelegalcapacityandauthorityto executethisSubscription 
Agreementandto takeallactionrequiredpursuantheretoandallnecessary 
approvalsbyitsdirectors,shareholdersandmembers,orotherwise,hovebeen 
givento authorizeittoexecutethisSubscriptionAgreementandtotakeallactions 
requiredpursuanthereto; 

(d) Theexecution,deliveryandperformancebytheSubscriberofthisSubscription 
Agreementandthecompletionofthetransactionscontemplatedherebydonotand 
willnotresultina violationofanylow,regulation,orderorrulingapplicabletothe 
Subscriber,anddonotondwillnotconstitutea breachofordefaultunderanyof 
theSubscriber'sconstotingdocuments(iftheSubscriberisnotanindividual)orany 
agreementtowhichtheSubscriberisa partyorbywhichit isbound; 

(e) TheSubscriberisnota "non-resident"ofCanada(forpurposesoftheIncomeTax 
Act(Canada)(the'TaxAct")or,ifsuchSubscriberisa partnership,it isa 
"Canadianpartnership"withinthemeaningoftheTaxAct; 

(f) TheSubscriberhostruthfullyandonaninformedbasisdeclaredtheirstatusason 
AccreditedInvestororanEligibleInvestorunderNI45-106,as perpage1ofthis 
SubscriptionAgreement; 

(g) TheSubscriberisnota "financialinstitution",unlessithasrepresentedto the 
Issuerinwritingthat it isa "financialinstitution"andtheIssuerhasconsentedto 
thesome; 

(h) TheSubscriberisnotaninvestorwhoisa personorpartnershipaninterestinwhich 
isa "taxshelterinvestment",orwhichisacquiringitsUnitsasa "taxshelter 
investment",allwithinthemeaningoftheTaxAct; 

(i) TheSubscriberhasnotfinanceditsacquisitionofUnitswithany"limitedrecourse 
debt"(withinthemeaningoftheTaxAct); 

G) TheSubscriberwillnotcausetheIssuerto bea "SIFTtrust"andwillnotundertake 
anyactionthatwouldreasonablybeexpectedto causetheIssuerto be,orcreatea 
substantialriskthat theIssuerwillbea "SIFTtrust"(allwithinthemeaningofthe 
TaxAct); 

(k) Nolegalandtaxadviceoradviceasto themeritsofaninvestmentinUnitsofthe 
Issuerwasgivenby,orsoughtbytheundersignedfrom,theIssuer,theTrusteeor 
anyoftheirrespectiveofficers,directorsoremployeesoranypersonactingontheir 
behalforprovidingadvicethereto; 

(I) TheSubscriberispurchasingtheUnitsasprincipalandnootherperson,partnership, 
firmorotherorganizationwillhovea beneficialinterestintheUnits,unlessthe 
Subscriberisactingonbehalfofa "fullymanagedaccount"as definedinNI45-106; 

(m) NopersonhasmodetheSubscriberanywrittenororalrepresentations: 
(i) astothefuturepriceorvalueofUnits;or 
(ii) that theIssuerortheUnitswillbelistedandpostedfortradingona stock 

exchangeorthat applicationhosbeenmadeto listandposttheUnitsfor 
tradingona stockexchange; 

(n) TheSubscriberisfamiliarwiththeaimsandobjectivesoftheIssuerandhasbeen 
informedofthenatureofitsactivities; 

(o) TheSubscriberhosbeeninformedoftheproposeduseoftheproceedsofthe 
OfferingpursuanttotheOfferingMemorandumandhosreviewedboththe 
OfferingMemorandumandtheDeclarationofTrustandisfamiliarwiththe 
attributesoftheClossofUnitssubscribedfor; 

(p) TheSubscriberhossoughtandobtainedcompetentindependentadviceregarding 
thepurchaseandresoleoftheUnitsunderApplicableSecuritiesLows,orhoshad 
theopportunityto doso; 

(q) Thefundsrepresentingthesubscriptionamountwhichwillbeadvancedbythe 
SubscribertotheIssuerhereunderwillnotrepresentproceedsofcrimeforthe 
purposesoftheProceedsoftheCrime(MoneyLaundering)Act(Canada)(the 
"PCMLA")andtheSubscriberacknowledgestheIssuermayinthefuturebe 
requiredbylawto disdosetheSubscriber'snameandotherinformationrelatingto 
thisSubscriptionAgreementandtheSubscriber'ssubscriptionhereunder,ona 
confidentialbasis,pursuanttothePCMLA.TothebestoftheSubscriber's 
knowledge(i)noneofthesubscriptionfundsto beprovidedbytheSubscriber(A) 
havebeenorwillbederivedfromorrelatedto anyactivitythat isdeemedcriminal 
underthelawsofCanada,theUnitedStatesofAmericaoranyotherjurisdiction,or 
(B)orebeingtenderedonbehalfofa personorentitywhohosnotbeenidentified 
totheSubscriber;and(ii)itshallpromptlynotifytheIssueriftheSubscriber 
discoversthatanyofsuchrepresentationsceasesto betrue,andprovidetheIssuer 
withanupdatedrepresentation;and 

(r) TheSubscriberhosmetwitha registereddealeroradvisorandhasreceivedadvice 
astothesuitabilityoftheinvestmentintheUnits. 
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3.ProvisionofIdentificationInformation. 

Inorderto enableitto performtheanti-moneylaunderingchecksinrelationtotheholders 

ofUnitsasrequiredbyapplicablelaw,theIssuermayberequiredtodiscloseidentification 

informationinrelationto suchholdersto athirdpartyserviceproviderofweb-basedanti­

moneylaunderingidentityverificationandsearchapplications,whichapplicationsore 

commonlyusedas a componentofanti-moneylaunderingcomplianceprograms. 

4.ConsenttoElectronicDeliveryofDocuments. 

TheSubscriberacknowledgesthat it isentitledto receiveannualfinancialstatementsand 

mayreceiveotherinformationabouttheIssuerfromtheIssuerortheTrustee.The 

Subscriberisconsentingtothereceiptoffinancialinformationandotherreports 

electronically.Furthermore,bysigningthisSubscriptionAgreement,theSubscriberalso 

consentsto receivingupdates,promotionalemailsandothercommercialelectronic 

messagesfromtheIssuerandtheTrusteeunlesstheSubscriberwithdrawsconsentor 

otherwisenotifiestheIssuerortheTrustee. 

5.GoverningLaw. 

Thisagreementandallancillarydocumentsshallbegovernedbyandconstruedin 

accordancewiththelawsoftheProvinceofOntarioandthelowsofCanadaapplicable 

therein.BytheSubscriber'sexecutionofthisSubscriptionAgreement,theSubscriber 

irrevocablyattornstothenon-exclusivejurisdictionofthecourtsofOntario. 

6.Language. 

Thepartiesheretoconfirmtheirexpresswishthatthisagreementandalldocumentsand 

agreementsdirectlyorindirectlyrelatingtheretobedrawnupintheEnglishlanguage.Les 

partiesrecannaissentleurvolonteexpressequelapresenteainsiquetouslesdocumentset 

contratss'yrottachontdirectementauindirectementsoientredigesenanglais. 

7.Assignment. 

ThisSubscriptionAgreementshallenuretothebenefitofandbebindingontheIssuer,the 

Subscriberandtheirrespectiveheirs,administrators,executors,successorsandpermitted 

assigns.ThisSubscriptionAgreementmaynotbeassignedbytheIssuerandmayonlybe 

transferredorassignedbytheSubscriber:(i)subjectta compliancewithApplicable 

SecuritiesLaw,and(ii)withthepriorwrittenconsentoftheIssuer. 

8.Survival. 

ThisSubscriptionAgreement,includingwithoutlimitationtherepresentations,warranties 

andcovenantscontainedhereinandtheExhibitshereto,shallsurviveandcontinueinfull 

forceandeffectandbebindingupontheIssuerandtheSubscriber,notwithstandingthe 

completionofthepurchaseoftheUnitsbytheSubscriberpursuanthereto,orthe 

subsequentdispositionoftheUnitsbytheSubscriber. 

9.EntireAgreement. 

ThisSubscriptionAgreement,togetherwiththeDeclarationofTrustandOffering 

Memorandum,containstheentireagreementofthepartiesheretorelatingtothesubject 

matterhereofandtherearenorepresentations,covenantsorotheragreementsrelatingto 

thesubjectmatterhereofexceptasstatedorreferredtohereinortherein. 

10.TimeofEssence. 

TimeshallbeoftheessenceinthisSubscriptionAgreement. 

11.Counterparts. 

ThisSubscriptionAgreementmaybeexecutedinanynumberofcounterparts(including 

counterpartsbyfacsimile)andallsuchcounterpartstakentogetherwillbedeemedto 

constituteoneandthesamedocument. 

12.ElectronicDelivery. 

TheSubscriberherebyconsentsandagreesto thedeliveryofallreports,financial 

statementsandnoticesrelatingto investmentbytheSubscriberintheTrustbyelectronic 

deliveryusingtheelectroniccommunicationas agreedbytheSubscriberwiththenamed 

Agent.TheTrustwillprovideallinformationandmaterialsrequiredbytheDeclarationof 

TrusttotheAgentfortheSubscriberandthereuponwillhavenofurtherresponsibilityfor 

delivery.TheAgentwillsolelyhaveresponsibilityfordeliveryto theSubscriber.Itis 

acknowledgedthat ScheduleDwillgovernthedeliveryofinformationandmaterialandhos 

beendulycompletedandsigned. 

13.DedarationofTrust. 

OnsigninganddeliverytheSubscriptionAgreementtheSubscriberhereby,forgood 

consideration,agreestheyorefullyboundas a UnitholderholdingtheUnitspursuantto the 

termsoftheDeclarationofTrust. 

14.OtherDocuments. 

TheSubscriberagreesto provideinformationta theIssuerforthepurposeof:(i)PartXVIII 

andPartXIXoftheTaxAct,includinginformationasto thetaxresidencestatusofthe 

Subscriber,and(ii)theGST/HSTreportingandremittingrequirementsoftheIssuerunder 

theExciseTaxAct(Canada). 

Thepartiesto thisAgreementacknowledgeandagreethattheIssuer'scounselhasacted 

ascounselonlyto theIssuerandthattheAgent'scounselhasactedascounselonlytothe 

theAgentandneitherisprotectingtherightsandinterestsoftheSubscriber.The 

SubscriberacknowledgesandagreesthattheAgentanditscounselhavegiventhe 

Subscribertheopportunitytaseek,andareherebyrecommendingthattheSubscriber 

obtain,independentlegaladvicewithrespectto thesubjectmatterafthisAgreementand, 

further,theSubsm"berherebyrepresentsandwarrantstathetheAgentanditscounsel 

thattheSubscriberhassaughtindependentlegaladvicearwaivessuchadvice. 
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AGF SAF PRIVATE CREDIT TRUST 

Subscription and Subscriber Information 
PLEASEPRINTALLINFORMATION(OTHERTHANSIGNATURES),ASAPPLICABLE,INTHESPACEPROVIDEDBELOW: 

IndividualSubscriber 

Subscriber 

SignatureofSubscriber DateofExecution 

NameofSubscriber(includinginitials) ResidenceTelephoneNumber 

SociolInsuranceNumber BusinessTelephoneNumber 

Subscriber'sAddress EmailAddress 

City,Province,PostalCode CountryofResidenceforTaxPurposes 

DateofBirth 

JointSubscriber(if applicable) 

SignatureofJointSubscriber DateofExecution 

NameofJointSubscriber(includinginitials) ResidenceTelephoneNumber(ifdifferentthanSubscriber) 

SocialInsuranceNumber BusinessTelephoneNumber 

JointSubscriber'sAddress(ifdifferentthanSubscriber) EmailAddress(ifdifferentthanSubscriber) 

City,Province,PostolCode CountryofResidenceforTaxPurposes 

DateofBirth □ AddresssameosSubscriber 

Dealer:----------------------
0r 

InvestmentAdvisor:__________________ _ 

YOUMUSTFULLYCOMPLETESCHEDULEA. 
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SIGNATURE OF TRUSTEE OR ADVISOR IF PORTFOLIO PURCHASE DATE OF AGREEMENT

NAME OF SIGNATURE PARTY

IF APPLICABLE

IF APPLICABLE

FULL NAME OF TRUST OR NAME OF AGENT IF DISCRETIONARY

ADDRESS 

ADDRESS CONT'D

PHONE NUMBER 

EMAIL ADDRESS FOR DOCUMENTATION

TRUST

TRUST CRA NUMBER

CANADA

COMPLETE IF TRUST IS PURCHASING DIRECTLY ITSELF-BENEFICIARY NAMES TO BE PROVIDED

ADDRESS OF TRUSTEE AND PROVINCIAL LOCATION

NAME OF AGENT REGISTRATION SIGNATURE OF ADVISOR

Corporote / Entity Subscriber 

Subscriber 

By its Authorized Party (Signature) Date of Execution 

Name and Title of Authorized Party 

By its Authorized Party (Signature) Business Telephone Number 

Name and Title of Authorized Party Email Address 

Name of Subscriber (Print full legal name) Principal Business of Entity 

Business Address Canada Revenue Agency Tax Account Number 

City, Province, Postal Code Country of Residence for Tax Purposes 

IF THE SUBSCRIBER IS SIGNING AS AGENT OR TRUSTEE FOR A BENEFICIAL SUBSCRIBER (A "DISCLOSED BENEFICIAL SUBSCRIBER") AND IS NOT PURCHASING AS TRUSTEE 
OR AGENT FOR ACCOUNTS FULLY MANAGED BY IT, COMPLETE THE FOLLOWING: 

Name of Disclosed Beneficial Subscriber 

Disclosed Beneficial Subscriber's Address and Place of Residence 

• The trustee or agent for fully managed accounts signs as Subscriber above without required disdosure. 

FOR COMPLETION BY THE ISSUER: 

This subscription is accepted an the terms and conditions of this Subscription Agreement in Toronto, Ontario by the Issuer and the Issuer hereby acknowledges receipt of the Subscription 

Amounts for 

_______ Unitsthis _____ dayof ______ 2O 

AGF SAF PRIVATE CREDIT TRUST, by its trustee AGF Investments Inc. 

Per: -------------------------
AG F Authorized Signing Officer 

Signature by the Agent accepting the responsibility of their dealer/advisor role and for the purpose of paragraph 12. 

Name of Agent Class of Registration Signature - Name of Signatory 
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Schedules 

**EACH SUBSCRIBER MUST FULLY COMPLETE THE APPLICABLE SCHEDULE OF SCHEDULE A OR SCHEDULE 8. 

Schedule A: Accredited Investor Certificate, relying on NI 45-106 s. 2.3 Accredited Investor, this includes an agent or trustee for fully managed accounts 

Schedule B: Eligible Investor Certification, relying on NI 45-106 s. 2.9 Offering Memorandum Exemption 

Schedule C: Contact Information re: Disclosure of Personal Information 

Schedule D: Consent to Electronic Delivery of Documents 

Schedule E: Contact Information Regarding Exempt Market 

Schedule F: Enrolment Form for Direct Deposit/ Election to Opt out of the DRIP 
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PROVINCE OF TRUST

Schedule A 

Accredited Investor Certificate 

To: AGF SAF Private Credit Trust (the "Issuer") 

and To: AGF Investments Inc. (the "Trustee") 

Re: Purchase of Closs A Units or Closs F Units ( collectively, the "Securities") 

The categories listed herein contain certain specifically defined terms. If you ore unsure as to the meanings of those terms, or ore unsure as to the applicability of any category below, please 
contact your broker and/or legal advisor before completing this certificate. 

In connection with the purchase by the undersigned Subscriber of the Subscriber's Securities, the Subscriber, on its own behalf and on behalf of each of the beneficial purchasers for whom the 
Subscriber is acting, hereby represents, warrants, covenants and certifies to the Issuer (and acknowledges that the Issuer and its counsel ore relying thereon) that: 

1. the Subscriber, or each of the beneficial purchasers for whom the Subscriber is acting, is resident in, or otherwise subject to, the securities lows of the Province or Territory of (check one): 

Alberto 

British Columbia 

Manitoba 

Newfoundland and Labrador 

New Brunswick 

Northwest Territories 

Nunavut 

Novo Scotia 

Ontario 

Prince Edward Island 

Quebec 

Saskatchewan 

Yukon 

2. the Subscriber, or each of the beneficial purchasers for whom the Subscriber is acting, is purchasing the Subscriber's Securities as (the registered representative for a managed account is a 
principal for this purpose) (as required by applicable Securities Lows) for its own account and not for the benefit of any other person; 

3. the Subscriber, or each of the beneficial purchasers for whom the Subscriber is acting, is on "accredited investor" within the meaning of NI 45-106 (as defined below) on the basis that the 
undersigned fits within the category of on "accredited investor" reproduced below beside which the undersigned hos indicated the undersigned belongs to such category; 

4. if on individual that is on accredited investor described in paragraph U), (k) or (I), the Subscriber hos completed the risk acknowledgment form set out in Annex A; 

5. the Subscriber hos not been created and is not being used solely to purchase or hold the Shores as on accredited investor described in paragraph (m) of the definition of "accredited 
investor" in NI 45-106, as set out below at item (m); and 

6. upon execution of this Schedule A by the Subscriber, this Schedule A shall be incorporated into and form a port of the attached Subscription Agreement. 

PLEASE INITIAL THE BOX OF THE APPLICABLE CATEGORY OF ACCREDITED/ELIGIBLE INVESTOR 

NOTE: The lettering of the categories below corresponds to the most commonly used categories of the definition of "accredited investor" in NI 45-106. If the Subscriber qualifies as an 
"accredited investor" by virtue of a category not induded below, please indicate "Other" and specify the relevant category of the "accredited investor" definition. 

Categories for Individual Investors 

PLEASE ALSO COMPLETE ANNEX A - RISK ACKNOWLEDGEMENT FOR INDIVIDUAL ACCREDITED INVESTORS (FORM 45·1O6F9): 

□ U) on individual who, either alone or with a spouse, beneficially owns financial assets having on aggregate realizable value that, before taxes but net of any related 
liabilities, exceeds $1,000,000, 

Please provide the following information to the best of your knowledge based on the most recent information avaDable to you: 

- Aggregate realizable value of financial assets before taxes C$ -________ _ 

- Related Liabilities C$ -________ _ 

□ (k) on individual whose net income before taxes exceeded $200,000 in each of the 2 most recent calendar years or whose net income before taxes combined with that 
of a spouse exceeded $300,000 in each of the 2 most recent calendar years and who, in either case, reasonably expects to exceed that net income level in the current 
calendar year, 

Please provide the following information (based on your two most recent notices of assessment from the Canada Revenue Agency or equivalent): 

- Net income before taxes Lost year 

Year prior to lost year 

Range - C$200,000-300,000 

Range - C$300,000-400,000 

Range - Greater than C$400,000 

Range - C$200,000-300,000 

Range - C$300,000-400,000 

Range - Greater than C$400,000 
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AGF SAF PRIVATE CREDIT TRUST I Schedule A: Accredited Investor Certificate 

- Netincomebeforetaxes 
ofyourspouse(Ifapplicable) Lastyear 

Yearpriorto lastyear 

Range- C$300,000-400,000 

Range- C$400,000-500,000 

Range- GreaterthanC$500,000+ 

Range- C$300,000-400,000 

Range- C$400,000-500,000 

Range- GreaterthanC$500,000+ 

□ (i) anindividualwho,eitheraloneorwitha spouse,hasnetassetsofat least$5,000,000, 

OtherCategories: 

Pleaseprovidethefollowinginformationbysubtractingyourtotalliabaitiesfromyourtotalassets(forexample,thevalueyourpersonalresidenceminusthe 
relatedliabaities,suchasamortgage)andnotethatthevalueattributedtoassetsshouldreasonablyreflecttheirestimatedfairvalueandincometaxshouldbe 
consideredaliabilityif theobligationtopayitisoutstandingatthetimeofthedistribution: 

TotalAssets C$----------
Minus-TotalLiabilities(includingoutstandingtaxes) C$-________ _ 

Equals=NetAssets C$-_______ _ 

□ (a) afinancialinstitution, 

□ (b) theBusinessDevelopmentBankofCanadaincorporatedundertheBusinessDevelopmentBankofCanadaAct(Canada), 

□ (c) a subsidiaryofanvpersonreferredta inparagraphs(a)or(b),ifthepersonownsallofthevotingsecuritiesofthesubsidiary,exceptthevotingsecuritiesrequiredby 
lawto beawnedbydirectorsofthat subsidiary. 

□ (d) a personregisteredunderthesecuritieslegislationofajurisdictionofCanadaas anadviserordealer, 

□ (e) onindividualregisteredunderthesecuritieslegislotionofojurisdictionofCanedoasorepresentotiveofa personreferredto inparagroph(d), 

□ (e.1)anindividualformerlyregisteredunderthesecuritieslegislationofajurisdictionofCanada,otherthananindividualformerlyregisteredsolelyasa representativeofa 
limitedmarketdealerunderoneorbathoftheSecuritiesAct(Ontario)ortheSecuritiesAct(NewfoundlandandLabrador), 

□ (f) theGovernmentofCanadaorajurisdictionofCanada,oranycrowncorporation,agencyorwhollyownedentityoftheGovernmentofCanadaorajurisdictionof 
Canada, 

□ (g) a municipality,publicboardorcommissioninCanadaanda metropolitancommunity,schoolboard,theComitedegestiondelataxescolairedel'UedeMontrealoran 
intermunicipalmanagementboardinQuebec, 

□ (h) anynational,federal,state,provincial,territorialormunicipalgovernmentoforinanyforeignjurisdiction,oranyagencyofthat government, 

□ (i) a pensionfundthat isregulatedbytheOfficeoftheSuperintendentofFinancialInstitutions(Canada),a pensioncommissionorsimilarregulatoryauthorityofa 
jurisdictionofCanada, 

SeetablebelowandSchedule"A"RiskAcknowledgmentFormfarIndividualAccreditedInvestorsforcategories(j),(k)and(I)whichareapplicabletoindividualaccreditedinvestors. 

□ Ul anindividualwho,eitheraloneorwitha spouse,beneficiallyownsfinancialassetshavinganaggregaterealizablevaluethat,beforetaxesbutnetofanyrelatedliabilities, 
exceeds$1000000, 

□ U.1)anindividualwhobeneficiallyownsfinancialassetshavinganaggregaterealizablevaluethat,beforetaxesbutnetofanyrelatedliabilities,exceeds$5000000, 

□ (k) anindividualwhosenetincomebeforetaxesexceeded$200000ineachofthe2mostrecentcalendaryearsorwhosenetincomebeforetaxescombinedwiththatofa 
spouseexceeded$300000ineachofthe2mostrecentcalendaryearsandwho,ineithercase,reasonablyexpectsta exceedthat netincomelevelinthecurrent 
colendaryeor, 

□ (I) anindividualwho,eitheraloneorwitha spouse,hasnetassetsofat least$5000000, 

PleaseprovidethefallowinginformationtothebestofyourknowledgebasedanthemastrecentinformationavaDabletayou: 

- Aggregaterealizablevalueoffinancialassetsbeforetaxes C$-________ _ 

- RelatedLiabilities C$-________ _ 

□ (m) a person,otherthananindividualorinvestmentfund,thathasnetassetsofat least$5,000,000asshownonitsmostrecentlypreparedfinancialstatementsandthathas 
notbeencreatedorusedsolelytopurchaseorholdsecuritiesasanaccreditedinvestorasdefinedinthisparagraph(m), 

□ (n) aninvestmentfundthat distributesorhasdistributeditssecuritiesonlyta 

(ii) a personthat isorwasanaccreditedinvestorat thetimeofthedistribution 

(ii) a personthat acquiresoracquiredsecuritiesinthecircumstancesreferredto insections2.10[Minimumamountinvestment]ofNI45-106,or2.19[Additional 
investmentininvestmentfunds]ofNI45-106,or 

(ii) a persondescribedinparagraph(i)or(ii)thatacquiresoracquiredsecuritiesundersection2.18[Investmentfundreinvestment]ofNI45-106 
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SIGNATURE OF TRUSTEE OR ADVISOR IF PORTFOLIO PURCHASE

IF APPLICABLE

DATE OF AGREEMENT

PRINTED NAME OF SUBCRIBER SIGNATURE

IF APPLICABLE

CHECK MARK Q IF
DISCRETIONARY
OR MANAGED ACCOUNT

CHECK MARK W
IF DIRECT 
TRUST PURCHASER

AGF SAF PRIVATE CREDIT TRUST I Schedule A: Accredited Investor Certificate 

D (o) on investment fund that distributes or hos distributed securities under a prospectus in a jurisdiction of Canada for which the regulator or, in Quebec, the securities 
regulatory authority, hos issued a receipt, 

D (p) a trust company or trust corporation registered or authorized to carry on business under the Trust and Loan Companies Act (Canada) or under comparable legislation in a 
jurisdiction of Canada or a foreign jurisdiction, acting on behalf of a fully managed account managed by the trust company or trust corporation, as the case may be, 

D (q) a person acting on behalf of a fully managed account managed by that person, if that person is registered or authorized to carry on business as on adviser or the 
equivalent under the securities legislation of a jurisdiction of Canada or a foreign jurisdiction, 

D (r) a registered charity under the Income Tax Act (Canada) that, in regard to the trade, hos obtained advice from on eligibility adviser or on adviser registered under the 
securities legislation of the jurisdiction of the registered charity to give advice on the securities being traded, 

D (s) on entity organized in a foreign jurisdiction that is analogous to any of the entities referred to in paragraphs (a) to (d) or paragraph (i) in form and function, 

D (t) a person in respect of which all of the owners of interests, direct, indirect or beneficial, except the voting securities required by low to be owned by directors, ore persons 
that ore accredited investors, 

D (u) on investment fund that is advised by a person registered as on adviser or a person that is exempt from registration as on adviser, 

D (v) a person that is recognized or designated by the securities regulatory authority or, except in Ontario and Quebec, the regulator as on accredited investor, 

D (w) a trust established by on accredited investor for the benefit of the accredited investor's family members of which a majority of the trustees ore accredited investors and 
all of the beneficiaries ore the accredited investor's spouse, a former spouse of the accredited investor or a parent, grandparent, brother, sister, child or grandchild of 
that accredited investor, of that accredited investor's spouse or of that accredited investor's former spouse. 

Interpretation 

In this Schedule A, a person (first person) is considered to control another person (second person) if 

(a) the first person, directly or indirectly, beneficially owns or exercises control or direction over securities of the second person carrying votes which, if exercised, would 
entitle the first person to elect a majority of the directors of the second person, unless that first person holds the voting securities only to secure on obligation, 

(b) the second person is a partnership, other than a limited partnership, and the first person holds more than 50% of the interests of the partnership, or 

(c) the second person is a limited partnership and the general partner of the limited partnership is the first person. 

The foregoing representations contained in this certificate ore true and accurate as of the dote of this certificate and will be true and accurate as of the dosing of the transactions set out 
in the Subscription Agreement. If any such representations shall not be true and accurate before the dosing, the undersigned shall give immediate written notice of such fact to the Issuer 
before such time. 

Signature to Schedule A Subscription Agreement - AGF SAF Private Credit Trust-aass A and aass F Units 

Signature of Subscriber Print Nome of Subscriber 

Signature of Joint-Subscriber (if applicable) Print Name of Joint-Subscriber (if applicable) 

Date 
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AGF SAF PRIVATE CREDIT TRUST I Schedule A: Accredited Investor Certificate 

Annex A to Schedule A 

RiskAcknowledgementForm 

Form45-106F9 

ForIndividualAccreditedInvestors 

TOBECOMPLETEDANDINITIALLEDWHEREINDICATEDBYSUBSCRIBERIFSUBSCRIBERIS(A)ANINDIVIDUALAND(B)ISRELYINGONTHE"ACCREDITEDINVESTOR" 
EXEMPTIONTOPURCHASESECURITIES 

WARNING!Thisinvestmentisrisky.Don'tinvestunlessyoucanaffordto loseallthemoneyyoupayfarthisinvestment. 

SECTION1TOBECOMPLETEDBYTHEISSUER 

1. AboutYourInvestment 

Typeofsecurities:ClossAorClossFUnits("Units") 

Issuer: AGFSAFPrivateCreditTrust 

Purchosedfrom: AGFSAFPrivateCreditTrust 

SECTIONS2TO4TOBECOMPLETEDBYTHEPURCHASER 

2. RiskAcknowledgement 

Thisinvestmentisrisky.CompletetheRiskofLassamountandinitiolall4 optionslistedbelow. 

Riskofloss- Youcouldloseyourentireinvestmentof $""___ _ 
("Instruction:Insertthetoto/dol/oramountoftheinvestment.) 

Liquidityrisk- Youmoynotbeobleto sellyourinvestmentquickly-orat all. 

Lackofinformation- Youmayreceivelittleornoinformationaboutyourinvestment. 

Lackofadvice- Youwillnotreceiveadvicefromthedealer/advisor;aboutwhetherthis 
investmentissuitableforyouunlessthedealer/advisorisregistered.Thedealer/advisor 
isthepersonwhomeetswith,orprovidesinformationtoyouaboutmakingthisinvestment. 
Tocheckwhetherthedealer/advisorisregistered,gotowww.aretheyregistered.ca. 

NonVating- Youhavebeenadvisedthesharesdonothavevotingrights. 

YourInitials JointSubscriberInitials 

A-4 



AGF SAF PRIVATE CREDIT TRUST I Schedule A: Accredited Investor Certificate 

3. AccreditedInvestorStatus 

Youmustmeetot leostoneofthefollowingcriterioto beobleto mokethisinvestment.lnitiolthestatementthot oppliesto you.(Youmayinitialmorethanonestatement).Thepersonidentifiedin 
section6 isresponsibleforensuringthot youmeetthedefinitionof accreditedinvestor.Tootperson,orthedeoler/advisoridentifiedinsection5,canhelpyouif youhovequestionsaboutwhetheryou 
meetthesecriteria. 

YournetincomebeforetaxeswasmorethanC$200,000ineachofthe2mostrecent 
calendaryears,andyouexpectit to bemorethanC$200,000inthecurrentcalendaryear. 
(Youcanfindyournetincomebeforetaxesonyourpersonalincometaxreturn.) 

Yournetincomebeforetoxescombinedwithyourspouse'swosmorethanC$300,000in 
eachofthe2mostrecentcalendaryears,andyouexpectyourcombinednetincomebefore 
taxesto bemorethonC$300,000inthecurrentcolendaryear. 

Eitheraloneorwithyourspouse,youownmorethanC$1millionincashandsecurities, 
aftersubtractinganydebtrelatedto thecashandsecurities. 

Eitheraloneorwithyourspouse,youhavenetassetsworthmorethanC$5million. 
(Yournetassetsoreyourtotolassets(includingrealestate)minusyourtotal debt.) 

4. YourNameandYourSignature 

YourInitials JointSubscriberInitials 

Bysigningthisform,youconfirmthatyouhavereadthisformandyouunderstandtherisksof makingthisinvestmentasidentifiedinthisform. 

Subscriber- Firstandlostnome(pleoseprint) JointSubsaiber(if applicable)-Firstondlastname(pleoseprint) 

Signature Signature 

Date Date 

SECTIONS5TOBECOMPLETEDBYTHEDEALER/ADVISOR 

5. Dealer/Advisorinformation 

FirstandLastNameof Dealer/Advisor(pleaseprint) Nameof Firm(if registered) 

Telephone Email 

SECTIONS6TOBECOMPLETEDBYTHEISSUERORSELLINGSECURITYHOLDER 

6. Formoreinformationaboutthisinvestment,contact: 

Formoreinformationaboutthisagreement,contactAGFPrivateCreditRetai@agf.comor1-833-659-2452.Formoreinformationaboutprospectusexemptions,contactyourlocalsecuritiesregulator. 
Youconfindcontoctinformationat www.securities-administrators.ca. 

THEPURCHASERMUSTSIGNTHISFORM.THEPURCHASERANDTHEISSUERMUSTRECEIVEACOPYOFTHISFORMSIGNEDBYTHEPURCHASER. 

A-5 



Schedule B 

EligibleInvestorCertification 

TOBECOMPLETEDBYSUBSCRIBER 

ForresidentsofOntario,Alberto,Manitoba,NewBrunswick,NovaScotia,PrinceEdwardIslandandSaskatchewan: 

IftheSubscriberisinvestingmorethon$10,000,theSubscriberhosto quolifyasoneligibleinvestorinorderto invest.AnEligibleInvestorCertificationformmustbesigned. 

THESUBSCRIBERMUSTSIGN2COPIESOFTHISFORM.SENDTHEISSUERONESIGNEDCOPYANDKEEPONECOPYFORYOURRECORDS. 

An"EligibleInvestor",asdefinedinnotionalinstrument45-106,isoneofthefollowing: 

CHECKEACHITEMTHATISAPPLICABLETOYOU 

D opersonorcompanywhose: 

D netossets,aloneorwithospouse,exceed$400,000, 

D netincomebeforetaxesexceeded$75,000ineachofthetwomostrecentcalendaryearsandwhoreasonablyexpectstoexceedthat incomelevelinthecalendaryear,or 

D netincomebeforetaxescombinedwiththat ofa spouseexceeded$125,000ineachofthetwomostrecentcalendaryearsandwhoreasonablyexpectsto exceedthat 
incomelevelinthecurrentcalendaryear; 

D opersonorcompanyofwhicha majorityofthevotingsecuritiesorebeneficiallyownedbyeligibleinvestorsora majorityofthedirectorsoreeligibleinvestors; 

D ogeneralpartnershipofwhichallofthepartnersoreeligibleinvestors; 

D olimitedpartnershipofwhichthemajorityofthegeneralpartnersoreeligibleinvestors; 

D otrustorestateinwhichallofthebeneficiariesora majorityofthetrusteesorexecutorsareeligibleinvestors; 

D onaccreditedinvestor, 

D opersonwhopurchasesthesecurityosprincipalandis: 

o) odirector,executiveofficerorcontrolpersonoftheissuer,orofonaffiliateoftheissuer; 

b) ospouse,parent,grandparent,brother,sister,childorgrandchildofa director,executiveofficerorcontrolpersonoftheissuer,orofanaffiliateoftheissuer, 

c) oparent,grondporent,brother,sister,childorgrandchildofthespouseofa director,executiveofficerorcontrolpersonoftheissuerorofonaffiliateoftheissuer, 

d) oclosepersonalfriendofa director,executiveofficerorcontrolpersonoftheissuer,orofonaffiliateoftheissuer, 

e) oclosebusinessassociateofa director,executiveofficerorcontrolpersonoftheissuer,orofonaffiliateoftheissuer, 

f) ofounderoftheissuerorospouse,parent,grandparent,brother,sister,child,grandchild,closepersonalfriendordosebusinessassociateofa founderoftheissuer, 

g) oparent,grandparent,brother,sister,childorgrandchildofa spouseofofounderoftheissuer, 

h) opersonofwhichomajorityofthevotingsecuritiesarebeneficiallyownedby,oromajorityofthedirectorsare,personsdescribedinparagraphs(a)to (g),or 

i) otrustorestateofwhichoilofthebeneficiariesoromajorityofthetrusteesorexecutorsorepersonsdescribedinparagraphs(o)to (g). 

D opersonthathasobtainedadviceregardingthesuitabilityoftheinvestmentand,ifthepersonisresidentinojurisdictionofCanada,thatadvicehasbeenobtainedfroman 
eligibilityadviser. 

Forthepurposesoftheabove,aneligibilityadviserincludes: 

opersonorcompanythat hasobtainedadviceregardingthesuitabilityoftheinvestmentfroma registeredinvestordealer,securitiesdealerortheirequivalent; 

inSoskotchewanorManitoba,a lawyerwhoisopractisingmemberingoodstandingwitha lawsocietyofajurisdictionofCanadaorpublicoccountontwhoisomemberingood 
standingofaninstituteorossociotionofcharteredoccountonts,certifiedgeneralaccountantsorcertifiedmanagementaccountantsinajurisdictionofCanadaprovidedthatthe 
lawyerorpublicoccountontmustnot: 

- hovea professional,businessorpersonalrelationshipwiththeissuer,oranyofitsdirectors,executiveofficers,foundersorcontrolpersons;ond 

- hoveactedfororbeenretainedorotherwiseas anemployee,executiveofficer,director,associateorpartnerofa personthat hasactedfororbeenretainedbytheissueror 
anyofitsdirectors,executiveofficers,foundersorcontrolpersonswithintheprevious12months. 
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I HAVE AGREED TO ACQUIRE CLASS A UNITS AND/OR CLASS F UNITS (THE "UNITS") OF AGF SAF PRIVATE CREDIT TRUST (THE "ISSUER"). IN CONNECTION WITH THE PURCHASE OF 
SUCH SHARES, I HEREBY CERTIFY THAT I QUALIFY AS AN "ELIGIBLE INVESTOR" AS DEFINED IN NATIONAL INSTRUMENT 45-106. 

Subscriber Joint Subscriber 

Date Date 

Print Name of Subscriber (mandatory) Print Name of Subscriber (mandatory) 

Signature (mandatory) Signature (mandatory) 

Phone Number (mandatory) Phone Number (mandatory) 

Eligibility Advisor/Dealer-Advisor ("Agent") 

Name Signature 

Name of Signatory Title of Signatory 

aoss of Registration 
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Annex A to Schedule B 

PersonsRelyingonOfferingMemorandumExemption 

RiskAcknowledgement-Form45-1O6f4 

(OfferingMemorandumCertificate) 

TOBECOMPLETEDBYSUBSCRIBERS- 2COPIES. 

THESUBSCRIBERMUSTSIGN2COPIESOFTHISFORM.SENDTHETRUSTONESIGNEDCOPYANDKEEPONECOPYFORYOURRECORDS. 

WARNING.Iacknowledgethatthisisariskyinvestment: 

I acknowledgethatthisisoriskyinvestment. 

I ominvestingentirelyat myownrisk. 

Nosecuritiesregulatoryauthorityorregulatorhasevaluatedorendorsedthemeritsofthesesecuritiesorthedisclosureintheofferingmemorandum. 

Thepersonsellingmethesesecuritiesisnotregisteredwithosecuritiesregulatoryauthorityorregulatorandhosnodutyto tellmewhetherthis 
investmentissuitableforme. 

Iwillnotbeableto sellthesesecuritiesexceptinverylimitedcircumstances.Imayneverbeableto sellthesesecurities. 

I couldloseallthemoneyI invest. 

$ 

TotalInvestment 
thisincludesanyamountI omobligedto payinfuture 

IACKNOWLEDGETHATTHISISARISKYINVESTMENTANDTHATICOULDLOSEALLTHEMONEYI INVEST 

Subscriber JointSubscriber 

Date Dote 

PrintNameofSubscriber(mandatory) PrintNameofSubscriber(mandatory) 

Signature(mandatory) Signature(mandatory) 

PhoneNumber(mandatory) PhoneNumber(mandatory) 

YOUHAVE2BUSINESSDAYSTOCANCELYOURPURCHASE 

Todoso,sendanoticeto AGFSAFPrivateCreditTruststatingthatyouwantto cancelyourpurchase.Youmustsendthenoticebeforemidnightonthe2ndbusinessdayafteryousignthe 
agreementto purchasethesecurities.Youcansendthenoticebyfaxordeliverit inpersontoAGFSAFPrivateCreditTrustat itsbusinessaddress.Keepacopyofthenoticeforyourrecords. 

IssuerContact: 

AGFSAFPrivateCreditTrustc/o 

AGFInvestmentsInc. 

1050- 55StandishCourt,Mississauga,OntarioL5R0G3 

Phone:1-833-659-2452 

Fax:1-833-659-2451 
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YouareBuyingExemptMarketSecurities 

Theyorecalledexemptmarketsecuritiesbecausetwopartsofsecuritieslawdonotapplytothem.Ifanissuerwantsto sellexemptmarketsecuritiesto you: 

theissuerdoesnothaveto giveyoua prospectus(adocumentthatdescribestheinvestmentindetailandgivesyousomelegalprotections),and 

thesecuritiesdonothaveto besoldbyaninvestmentdealerregisteredwitha securitiesregulatoryauthorityorregulator. 

Thereorerestrictionsonyourabilityto resellexemptmarketsecurities.Exemptmarketsecuritiesoremoreriskythanothersecurities. 

Youwillreceiveanofferingmemorandum 

Readtheofferingmemorandumcarefullybecauseithasimportantinformationabouttheissueranditssecurities.Keeptheofferingmemorandumbecauseyouhaverightsbasedonit.Talkto a 
lawyerfardetailsabouttheserights. 

Youwillnotreceiveadvice 

Youwillnotgetprofessionaladviceaboutwhethertheinvestmentissuitablefaryou.Butyoucanstillseekthatadvicefroma registeredadviserorregistereddealer.InOntario,Alberta, 
Manitoba,PrinceEdwardIslandandSaskatchewanto qualifyasaneligibleinvestor,youmayberequiredto obtainthatadvice. 

Thesecuritiesyouarebuyingarenotlisted 

Thesecuritiesyouorebuyingorenotlistedonanystockexchange,andtheymayneverbelisted.Youmayneverbeabletosellthesesecurities. 

Theissuerofyoursecuritiesisanon-reportingissuer 

Anon-reportingissuerdoesnothaveto publishfinancialinformationornotifythepublicofchangesinitsbusiness.Youmaynotreceiveongoinginformationaboutthisissuer. 

Formoreinformationontheexemptmarket,callyourlocalsecuritiesregulatoryauthorityorregulator: 

AlbertaSecuritiesCommission 

Suite600,250- 5thStreetSW 
Calgary,ABT2POR4 

Telephone:(403)297-6454 
TollFree:18773554488 
www.albertasecurities.com 

NewBrunswickSecurities 
Commission 

85CharlotteStreet,Suite300 
SaintJohn,NewBrunswickE2L2J2 

Telephone:(506)658-3060 
TollFree:18669332222 
www.nbsc-cvmnb.ca 

OntarioSecuritiesCommission 

20QueenSt.W, 
Toronto,ONMSH3S8 

Telephone:(416)593-8314 
www.osc.gov.on.ca 

BritishColumbiaSecurities 
Commission 

701WestGeorgiaStreet, 
P.O.Box10142 
PacificCentreVancouver,BCV7Y1L2 

Telephone:(604)899-6500 
TollFree(BC&Alberta):18003736393 
www.bcsc.bc.ca 

NovaScotiaSecurities 
Commission 

Suite400,5251DukeStreet 
Halifax,NovaScotiaB3J1P3 

Telephone:(902)424-7768 
www.novascotia.ca 

Autoritedesmarchesfinanciers 

800,SquareVictoria,22eetage 
C.P.246,TourdelaBourse 
Montreal,QCH4Z1G3 

Telephone:(514)395-0337 
TollFree:1-877-525-0337 
http://www.loutorite.qc.ca/en/index.html 

OfficeoftheYukonSuperintendentofSecurities 

GovernmentofYukon 
307BlackStreet,1stFloor 
Whitehorse,YukonY1A2N1 

Telephone:(867)667-5466 
https://yukon.ca/en/doing-business/securities 

SaskatchewanFinancial 
ServicesCommission 

Suite601-1919SaskatchewanDrive 
Regina,SaskatchewanS4P4H2 

Telephone:(306)787-5879 
www.sfsc.gov.sk.ca 

PrinceEdwardIsland 
SecuritiesOffice 

95RochfordStreet,4thFloorShawBuilding 
P.O.Box2000 
Charlottetown,PEIC1A7N8 

Telephone:(902)368-4569 
www.gov.pe.co/securities 

OfficeoftheSuperintendent 
ofSecurities 

DepartmentofJustice 

1stFloorStuartM.HodgsonBuilding 
5009- 49thStreet 
GovernmentoftheNorthwestTerritories 
Yellowknife,NorthwestTerritoriesX1A2L9 

Telephone:(867)767-9305 
https://www.justice.gav.nt.ca/en/divisians/ 
legal-registries-division/securities-office/ 

TheManitobaSecurities 
Commission 

500- 400StMaryAvenue 
Winnipeg,ManitobaR3C4KS 

Telephone:(204)945-2548 
TollFree:18006555244 
www.msc.gov.mb.ca 

GovernmentofNewfoundland 
andLabrador 

FinancialServicesRegulationDivision 

P.O.Box8700 
ConfederationBuilding 
2ndFloor,WestBlock,PrincePhilipDrive 
St.John's,NFLDA1B4J6 

Attention:DirectorofSecurities 
Telephone:009)729-4189 
www.servicenl.gov.nl.ca 

SuperintendentofSecurities 
LegalRegistriesDivision 

DepartmentofJusticeGovernment 
ofNunavut 

1stFloor,BrownBuilding 
P.O.Box1000- Station570 
Iqaluit,NunavutXOAOHO 

Telephone:(867)975-6190 
Facsimile:(867)975-6194 
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AGF SAF Private Credit Trust 

Exhibit1 

ClassificationofInvestorsUndertheOfferingMemorandumExemption 
Instructions:ThisExhibitmustbecompletedtogetherwiththeRiskAcknowledgementFormandExhibit2byindividualspurchasingsecuritiesundertheexemption(theofferingmemorandum 
exemption)insubsection2.9(2.1)of NotionalInstrument45-106ProspectusExemptions(NI45-106)inOntario,Alberta,NewBrunswick,NovaScotiaandSaskatchewan. 

Howyouqualifytobuysecuritiesundertheofferingmemorandumexemption 

InitialthestatementunderA,B,CorDcontainingthecriteriathat appliesto you.(Youmayinitialmorethanonestatement.)If youinitialastatementunderBorC,youarenotrequiredto 
completeA. 

A.EligibleInvestor 

Youareaneligibleinvestorbecause: 

Yournetincomebeforetaxeswasmorethan$75,000ineachofthe2mostrecent 
calendaryears,andyouexpectit to bemorethan$75,000inthiscalendaryear. 
(Youcanfindyournetincomebeforetaxesonyourpersonalincometaxreturn). 

Yournetincomebeforetaxescombinedwithyourspouse'swasmorethan$125,000in 
eachofthe2mostrecentcalendaryears,andyouexpectyourcombinednetincometo be 
morethan$125,000inthiscalendaryear.(Youcanfindyournetincomebeforetaxeson 
yourpersonalincometaxreturn). 

Eitheraloneorwithyourspouse,youhavenetassetsworthmorethan$400,000. 
(Yournetassetsoreyourtotolassets,indudingreolestote,minusyourtotaldebtincluding 
anymortgageonyourproperty). 

B.AccreditedInvestor 

Youareaneligibleinvestor,asapersondescribedinsection2.3[Accreditedinvestor) 
ofNI45-106or,asapplicableinOntario,asapersandescribedinsubsection73.3of 
theSecuritiesAct(Ontario),because: 

Yournetincomebeforetaxeswasmorethan$200,000ineachofthe2mostrecent 
calendaryears,andyouexpectit to bemorethan$200,000inthiscalendaryear. 
(Youcanfindyournetincomebeforetaxesanyourpersonalincometaxreturn.) 

Yournetincomebeforetaxescombinedwithyourspouse'swasmorethan$300,000 
ineachofthe2mostrecentcalendaryears,andyouexpectyourcombinednetincome 
beforetaxesto bemorethan$300,000inthecurrentcalendaryear. 

Eitheraloneorwithyourspouse,youownmorethan$1millionincashandsecurities, 
aftersubtractinganydebtrelatedto thecashandsecurities. 

Eitheraloneorwithyourspouse,youhavenetassetsworthmorethan$5million. 
(Yournetassetsareyourtotalassets(includingrealestate)minusyourtotal debt). 

YourInitials 

YourInitials 
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C.Family,FriendsandBusinessAssociates 

Youareaneligibleinvestorbecause,asapersondescribedinsection2.5 
[Family,friendsandbusinessassociates)ofNI45-106,because: 

CHECKALLAPPLICABLEBOXES 

Youare: 

or 

D a directoroftheissueroranaffiliateofanissuer 

D anexecutiveofficeroftheissueroranaffiliateoftheissuer 

D a controlpersonoftheissueroranaffiliateoftheissuer 

D afounderoftheissuer 

D a personofwhicha majorityofthevotingsecuritiesarebeneficiallyownedby,or 
a majorityofthedirectorsare,(i)individualslistedin(1)aboveand/or(ii)family 
members,closepersonalfriendsorclosebusinessassociatesofindividualslisted 
in(1)above 

D atrustorestateofwhichallofthebeneficiariesora majorityofthetrusteesor 
executorsare(i)individualslistedin(1)aboveand/or(ii)fomilymembers, 
closepersonalfriendsorclosebusinessassociatesofindividualslistedin(1)above 

Youareafamilymemberof __________________ _ 

(Insertthenameofthepersonwhoisyourrelativeeitherdirectlyorthroughhisorherspouse) 

whoholdsthefollowingpositionat theissueroranaffiliateoftheissuer: 

Youarethe -----------------------
ofthat personorthatperson'sspouse. 

(Toqualifyforthisinvestment,youmustbe(a)thespouseofthepersonlistedaboveor 
(b)theparent,grandparent,brother,sister,childorgrandchildofthatpersonorthatperson'sspouse) 

Youarea closepersonalfriendof ________________ _ 

(Insertthenameofyourclosepersonalfriend) 

whoholdsthefollowingpositionat theissueroranaffiliateoftheissuer: 

Youhaveknownthatpersonfor_______ years. 

Yourarea closebusinessassociateof ----------------
(1nsert thenameofyourclosebusinessassociate) 

whoholdsthefollowingpositionat theissueroranaffiliateoftheissuer: 

Youhaveknownthatpersonfor_______ years. 

D.NotanEligibleInvestor 

Youarenotaneligibleinvestor 

Youacknowledgethatyouarenotaneligibleinvestor. 

YourInitials 

YourInitials 
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Exhibit2 

InvestmentLimitsforInvestorsUndertheOfferingMemorandumExemption 

Instructions:ThisExhibitmustbecompletedtogetherwiththeRiskAcknowledgementFormandExhibit1byindividualspurchasingsecuritiesundertheexemption(theofferingmemorandum 
exemption)insubsection2.9(2.1)of NotionalInstrument45-106ProspectusExemptions(NI45-106)inOntario,Alberto,NewBrunswick,NovaScotiaandSaskatchewan. 

SECTION1TOBECOMPLETEDBYTHEPURCHASER 

1.InvestmentLimitsYouareSubjecttoWhenPurchasingSecuritiesUndertheOfferingMemorandumExemption 
Youmaybesubjectto annualinvestmentlimitsthatapplyto allsecuritiesacquiredundertheofferingmemorandumexemptionino12monthperiod,dependingonthecriteriaunderwhichyou 
qualify,asidentified.Initialthestatementthatappliesto you. 

A.EligibleInvestor 

Youareaneligibleinvestorbecause: 

Asoneligibleinvestorthat isanindividual,youcannotinvestmorethan$30,000inall 
offeringmemorandumexemptioninvestmentsmodeintheprevious12months,unlessyou 
havereceivedadvicefroma portfoliomanager,investmentdealerorexemptmarketdealer, 
asidentifiedinsection2ofthisschedule,thatyourinvestmentissuitable. 

Initialoneofthefollowingstatements: 

Youconfirmthat,aftertakingintoaccountyourinvestmentof$_______ _ 
todayinthisissuer,youhovenotexceededyourinvestmentlimitof$30,000inall 
offeringmemorandumexemptioninvestmentsmodeintheprevious12months. 

Youconfirmthatyoureceivedadvicefromoportfoliomanager,investmentdealeror 
exemptmarketdealer,asidentifiedinsection2ofthisschedulethatthefollowing 
investmentissuitable. 

Youconfirmthat,aftertakingintoaccountyourinvestmentof$ _______ _ 
todayinthisissuer,youhavenotexceededyourinvestmentlimitinalloffering 
memorandumexemptioninvestmentsmadeintheprevious12monthsof $100,000. 

B.AccreditedInvestor 

Youareaneligibleinvestor,asapersondescribedinsection2.3[Accreditedinvestor] 
ofNI45-106or,asapplicableinOntario,subsection73.3oftheSecuritiesAct(Ontario) 

Youacknowledgethat,byqualifyingasoneligibleinvestorasapersondescribedin 
section2.3[Accreditedinvestor],youarenotsubjectto investmentlimits. 

C.Family,FriendsandBusinessAssociates 

Yauareaneligibleinvestor,asapersondescribedinsection2.5 
[Family,friendsandbusinessassociates]afNI45-106. 

Youacknowledgethat,byqualifyingasoneligibleinvestorasapersondescribedin 
section2.5[Family,friendsandbusinessassociates],youorenotsubjectto investmentlimits. 

D.NotonEligibleInvestor 

Youarenotaneligibleinvestor 

Youacknowledgethatyoucannotinvestmorethan$10,000inallofferingmemorandum 
exemptioninvestmentsmodeintheprevious12months. 

Youconfirmthat,aftertakingintoaccountyourinvestmentof $ _____ today 
intheissuer,youhovenotexceededyourinvestmentlimitof $10,000inalloffering 
memorandumexemptioninvestmentsmadeintheprevious12months. 

YourInitials 

YourInitials 

YourInitials 

YourInitials 
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SECTION2TOBECOMPLETEDBYTHEREGISTRANT 

2.RegistrantInformation 
THISSECTIONMUSTONLYBECOMPLETEDIFANINVESTORHASRECEIVEDADVICEFROMAPORTFOLIOMANAGER,INVESTMENTDEALEROREXEMPTMARKETDEALER 
CONCERNINGHISORHERINVESTMENT 

FirstandLostNomeofRegistrant(pleaseprint) Registeredas 
(Indicatewhetherregisteredasadealingrepresentativeoradvisingrepresentative) 

Telephone Email 

NameofFirm Date 
(Indicatewhetherregisteredasanexemptmarketdealer,investmentdealerorportfoliomanager) 

Asusedinscheduleaandschedulebthefollowingtermshavethefollowingmeanings: 

"controlperson"means 

inOntario,Alberto,NewfoundlandandLabrador,NovoScotiaandSaskatchewan: 

(a) a personorcompanywhoholdsa sufficientnumberofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuerto affectmateriallythecontroloftheissuer, 
and,ifa personorcompanyholdsmorethan20percentofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuer,thepersonorcompanyisdeemed,inthe 
absenceofevidencetothecontrary,to holda sufficientnumberofthevotingrightsto affectmateriallythecontroloftheissuer,or 

eachpersonorcompanyina combinationofpersonsorcompanies,actinginconcertbyvirtueofonagreement,arrangement,commitmentorunderstanding,whichholdsin 
totala sufficientnumberofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuerta affectmateriallythecontroloftheissuer,and,ifa combinationof 
personsorcompaniesholdsmorethan20percentofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuer,thecombinationofpersonsorcompaniesis 
deemed,intheabsenceofevidenceto thecontrary,to holda sufficientnumberofthevotingrightsto affectmateriallythecontroloftheissuer; 

inBritishColumbiaandNewBrunswick: 

(a) a personwhoholdsa sufficientnumberofthevotingrightsattachedtoalloutstandingvotingsecuritiesofonissuerto affectmateriallythecontroloftheissuer,or 

(b) eachpersonina combinationofpersons,actinginconcertbyvirtueofonagreement,arrangement,commitmentorunderstanding,whichholdsintotala sufficientnumberof 
thevotingrightsattachedto alloutstandingvotingsecuritiesofonissuerto affectmateriallythecontroloftheissuer, 

(c) and,ifa personorcombinationofpersonsholdsmorethan20%ofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuer,thepersonorcombinationof 
personsisdeemed,intheabsenceofevidencetothecontrary,to holda sufficientnumberofthevotingrightsto affectmateriallythecontroloftheissuer; 

inPrinceEdwardIsland: 

inQuebec: 

(a) a personwhoholdsa sufficientnumberofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuerto affectmateriallythecontroloftheissuer,andifa person 
holdsmorethan20%ofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuer,thepersonisdeemed,intheabsenceofevidencetothecontrary,to holda 
sufficientnumberofthevotingrightsto affectmateriallythecontroloftheissuer,or 

(b) eachpersonina combinationofpersonsactinginconcertbyvirtueofonagreement,arrangement,commitmentorunderstanding,whoholdsintotala sufficientnumberofthe 
votingrightsattachedto alloutstandingvotingsecuritiesofonissuerto affectmateriallythecontroloftheissuer,andifa combinationofpersonsholdsmorethan20%ofthe 
votingrightsattachedto alloutstandingvotingsecuritiesofonissuer,thecombinationofpersonsisdeemed,intheabsenceofevidenceta thecontrary,to holda sufficient 
numberofthevotingrightsto affectmateriallythecontroloftheissuer; 

(a) a personthat,aloneorwithotherpersonsactinginconcertbyvirtueofonagreement,holdsa sufficientnumberofthevotingrightsattachedto alloutstandingvoting 
securitiesofonissuerto affectmateriallythecontroloftheissuer.Iftheperson,aloneorwithotherpersonsactinginconcertbyvirtueofonagreement,holdsmorethan 
20%ofthosevotingrights,thepersonispresumedto holda sufficientnumberofthevotingrightsto affectmateriallythecontroloftheissuer;and 

inManitoba: 

(o) a personorcompanywhoholdsa sufficientnumberofthevotingrightsattachedta alloutstandingvotingsecuritiesofonissuerto affectmateriallythecontroloftheissuer, 

(b) eachpersonorcompany,orcombinationofpersonsorcompaniesactinginconcertbyvirtueofonagreement,arrangement,commitmentorunderstanding,that holdsintotala 
sufficientnumberofthevotingrightsattachedto alloutstandingvotingsecuritiesofonissuerto affectmateriallythecontroloftheissuer,or 

(c) opersonorcompany,orcombinationofpersonsorcompanies,thotholdsmorethon20%ofthevotingrightsattachedto olloutstandingvotingsecuritiesofonissuer,unless 
thereisevidencethattheholdingdoesnotaffectmateriallythecontroloftheissuer; 

"director"means 

(a) a memberoftheboardofdirectorsofa companyoronindividualwhoperformssimilarfunctionsfora company,and 

(b) withrespectto a personthat isnota company,onindividualwhoperformsfunctionssimilarto thoseofa directorofa company; 

"eligibilityadviser"means 

(a) a personthat isregisteredasoninvestmentdealerandauthorizedto giveadvicewithrespecttothetypeofsecuritybeingdistributed,and 
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(b) inSaskatchewanorManitoba,alsomeansa lawyerwhoisa practicingmemberingoodstandingwitha lawsocietyofajurisdictionofCanadaora publicaccountantwhoisa 
memberingoodstandingofaninstituteorassociationofcharteredaccountants,certifiedgeneralaccountantsorcertifiedmanagementaccountantsinajurisdictionofCanada 
providedthotthelowyerorpublicoccountontmustnot 

(i) havea professional,businessorpersonalrelationshipwiththeissuer,oranyofitsdirectors,executiveofficers,founders,orcontrolpersons(assuchtermisdefinedin 
applicablesecuritieslegislation),and 

(ii) hoveactedfororbeenretainedpersonallyorotherwiseosonemployee,executiveofficer,director,ossocioteorpartnerofopersonthat hasactedfororbeenretainedby 
theissueroranyofitsdirectors,executiveofficers,foundersorcontrolpersons(assuchtermisdefinedinapplicablesecuritieslegislation)withintheprevious12months; 

"executiveofficer"means,foronissuer,onindividualwhois 

(a) a chair,vice-chairorpresident, 

(b) a vice-presidentinchargeofa principalbusinessunit,divisionorfunctionincludingsales,financeorproduction,or 

(c) performingopolicy-makingfunctioninrespectoftheissuer; 

"financialassets"means 

(a) cash, 

(b) securities,or 

(c) a contractofinsurance,a depositoranevidenceofa depositthat isnota securityforthepurposesofsecuritieslegislation; 

"financialinstitution"means, 

(a) otherthaninOntario, 

(i) anassociationgovernedbytheCooperativeCreditAssociationsAct(Canada)ora centralcooperativecreditsocietyforwhichanorderhasbeenmadeundersection473(1) 
ofthatAct, 

(ii) a bank,loancorporation,trustcompany,trustcorporation,insurancecompany,treasurybranch,creditunion,caissepopulaire,financialservicescooperative,orleaguethat, 
ineachcase,isauthorizedbyanenactmentofCanadaorajurisdictionofCanadato carryonbusinessinCanadaorojurisdictionofCanada;or 

(iii) a ScheduleIllbank, 

(b) andinOntario, 

(i) obanklistedinScheduleI,IIorIllto theBankAct(Canada); 

(ii) anassociationtowhichtheCooperativeCreditAssociationAct(Canada)appliesora centralcooperativecreditsocietyforwhichanorderhasbeenmadeundersubsection 
473(1)ofthatAct;or 

(iii) olooncorporation,trustcompany,trustcorporation,insurancecompany,treasurybranch,creditunion,coissepopulaire,financialservicescooperativeorcreditunion 
leagueorfederationthat isauthorizedbya statuteofCanadaorOntariotocarryonbusinessinCanadaorOntario,asthecasemaybe. 

"founder"means,inrespectofanissuer,opersonwho, 

(a) actingalone,inconjunction,orinconcertwithoneormorepersons,directlyorindirectly,takestheinitiativeinfounding,organizingorsubstantiallyreorganizingthebusinessof 
theissuer,and 

(b) at thetimeofthedistributionortradeisactivelyinvolvedinthebusinessoftheissuer; 

"fullymanagedaccount"meansanaccountofa clientforwhicha personmakestheinvestmentdecisionsifthat personhasfulldiscretiontotradeinsecuritiesfortheaccountwithoutrequiring 
theclient'sexpressconsentto a transaction; 

"investmentfund"hasthesamemeaningasinNationalInstrument81-106InvestmentFundContinuousDisclosure; 

"person"includes 

(a) anindividual, 

(b) a corporation, 

(c) opartnership,trust,fundandanassociation,syndicate,organizationorotherorganizedgroupofpersons,whetherincorporatedornot,and 

(d) anindividualorotherpersoninthat person'scapacityasatrustee,executor,administratororpersonalorotherlegalrepresentative; 

"offeringmemorandum"meansodocument,togetherwithanyamendmentstothat document,purportingto describethebusinessandaffairsofonissuerthat hasbeenpreparedprimarilyfor 
deliveryto andreviewbya prospectivepurchasersoasto assisttheprospectivepurchaserto makeoninvestmentdecisioninrespectofsecuritiesbeingsoldina distributionto whichsection53 
oftheSecuritiesAct(Ontario)wouldapplybutfortheavailabilityofoneormoreexemptionscontainedinOntariosecuritieslows,butdoesnotincludeodocumentsettingoutcurrentinformation 
aboutonissuerforthebenefitofa prospectivepurchaserfamiliarwiththeissuerthroughpriorinvestmentorbusinesscontacts, 

"relatedliabilities"means 

(a) liabilitiesincurredorassumedforthepurposeoffinancingtheacquisitionorownershipoffinancialassets,or 

(b) liabilitiesthat aresecuredbyfinancialassets; 

"ScheduleIllbank"meansanauthorizedforeignbanknamedinScheduleIlloftheBankAct(Canada); 

"spouse"means,anindividualwho, 

(a) ismarriedto anotherindividualandisnotlivingseparateandapartwithinthemeaningoftheDivorceAct(Canada),fromtheotherindividual, 

(b) islivingwithanotherindividualinomarriage-likerelationship,includingomarriage-likerelationshipbetweenindividualsofthesomegender,or 

(c) inAlberta,isanindividualreferredto inparagraph(a)or(b),orisanadultinterdependentpartnerwithinthemeaningoftheAdultInterdependentRelationshipsAct(Alberta); 

"subsidiary"meansanissuerthat iscontrolleddirectlyorindirectlybyanotherissuerandincludesa subsidiaryofthat subsidiary. 
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Schedule C 

ContactInformationre:DisclosureofPersonalInformation 

Formoreinformationontheindirectcollectionofinformation(basedonprovinceofresidency)pleasecontact: 

AlbertaSecuritiesCommission 

Suite600,250- 5thStreetSW 
Calgary,ABT2POR4 

Telephone:(403)297-6454 
TollFree:18773554488 
www.albertasecurities.com 

NewBrunswickSecurities 
Commission 

85CharlotteStreet,Suite300 
SaintJohn,NewBrunswickE2L2J2 

Telephone:(506)658-3060 
TollFree:18669332222 
www.nbsc-cvmnb.ca 

OntarioSecuritiesCommission 

20QueenSt.W, 
Toronto,ONM5H3S8 

Telephone:(416)593-8314 
www.osc.gov.on.ca 

BritishColumbiaSecurities 
Commission 

701WestGeorgiaStreet, 
P.O.Box10142 
PacificCentreVancouver,BCV7Y1L2 

Telephone:(604)899-6500 
TollFree(BC&Alberta):18003736393 
www.bcsc.bc.ca 

NovaScotiaSecurities 
Commission 

Suite400,5251DukeStreet 
Halifax,NovaScotiaB3J1P3 

Telephone:(902)424-7768 
www.novascotia.ca 

Autoritedesmarchesfinanciers 

800,SquoreVittorio,22eetage 
C.P.246,TourdelaBourse 
Montreal,QCH4Z1G3 

Telephone:(514)395-0337 
TollFree:1-877-525-0337 
http://www.lautorite.qc.ca/en/index.html 

OfficeoftheYukonSuperintendentofSecurities 

GovernmentofYukon 
307BlackStreet,1stFloor 
Whitehorse,YukonY1A2N1 

Telephone:(867)667-5466 
https://yukon.ca/en/doing-business/securities 

SaskatchewanFinancial 
ServicesCommission 

Suite601-1919SaskatchewanDrive 
Regina,SoskatchewanS4P4H2 

Telephone:(306)787-5879 
www.sfsc.gov.sk.ca 

PrinceEdwardIsland 
SecuritiesOffice 

95RochfordStreet,4thFloorShawBuilding 
P.O.Box2000 
Chorlottetown,PEIC1A7N8 

Telephone:(902)368-4569 
www.gov.pe.ca/securities 

OfficeoftheSuperintendent 
ofSecurities 

DepartmentofJustice 

1stFloorStuartM.HodgsonBuilding 
5009- 49thStreet 
GovernmentoftheNorthwestTerritories 
Yellowknife,NorthwestTerritoriesX1A2L9 

Telephone:(867)767-9305 
https://www.justice.gov.nt.ca/en/divisions/ 
legal-registries-division/securities-office/ 

TheManitobaSecurities 
Commission 

500- 400StMaryAvenue 
Winnipeg,ManitobaR3C4K5 

Telephone:(204)945-2548 
TollFree:18006555244 
www.msc.gov.mb.ca 

GovernmentofNewfoundland 
andLabrador 

FinancialServicesRegulationDivision 

P.O.Box8700 
ConfederationBuilding 
2ndFloor,WestBlock,PrincePhilipDrive 
St.John's,NFLDA1B4J6 

Attention:DirectorofSecurities 
Telephone:009)729-4189 
www.servicenl.gov.nl.ca 

SuperintendentofSecurities 
LegalRegistriesDivision 

DepartmentofJusticeGovernment 
ofNunavut 

1stFloor,BrownBuilding 
P.O.Box1000- Stotion570 
lqoluit,NunavutXOAOHO 

Telephone:(867)975-6190 
Facsimile:(867)975-6194 
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FULL NAME OF TRUST OR NAME OF AGENT IF DISCRETIONARY

DATE OF AGREEMENT

SIGNATURE OF TRUSTEE OR ADVISOR IF PORTFOLIO PURCHASE

FULL NAME OF TRUST OR NAME OF AGENT IF DISCRETIONARY

EMAIL ADDRESS FOR DOCUMENTATION

SIGNATURE OF AGENT

IF APPLICABLE

IF APPLICABLE

IF APPLICABLE

NAME OF AGENT FIRM

MAKE YOUR CHOICE

Schedule D 

Consent to Electronic Delivery of Documents 

To: AGF SAF Private Credit Trust, by its Trustee, AGF Investments Inc. 

and To: -------------------------------------------------------
Name of "Dealer/ Advisor" 

1. I, the undersigned Subscriber, consent to receiving all documents of AGF SAF Private Credit Trust (the "Issuer") to which I am entitled, electronically rather than by mail. I understand the 
documents I am entitled to receive are determined by the doss of Units I hold and may indude: 

Transaction statements; 

Quarterly account statements; and 

Other information about the Issuer (including notices of meetings of shareholders). 

2. I understand and agree that the documents I am entitled to receive will be sent to me at my e-mail address set out below. 

3. I acknowledge that access to the Internet, e-mail and the worldwide web is required in order to access a document electronically and I confirm that I have such access and I have the ability 
to access, view, download, and print documents from my computer, induding documents in Adobe's Portable Document Format (PDF). (The Adobe Acrobat Reader software is required to 
view a document in PDF format and is available free of charge from Adobe's website at www.adobe.com.) 

(a) I understand that I may revoke or modify my consent to receive documents electronically; that I may change my e-mail address to which documents are delivered; or request a paper 
copy of a document for which I have consented to electronic delivery by sending in such notification or request by email to: AGFPrivateCreditRetaa@agf.com. 

4. I understand and agree that at any time and without giving me advance notice, the Issuer may elect not to send me a document electronically, in which case a paper copy of the document 
will be mailed to me. 

5. I understand all documents are the responsibility of the Agent to deliver to me. 

6. I understand I am not required to consent to electronic delivery. 

I wish to receive email copies of the documents referred to in paragraph 1 above: 

I consent to receiving reports, promotional emails and other commercial electronic 
messages from the Issuer and the Agent or from other service providers on behalf 
of the Trustee: 

Date 

Investor Signature 

Name in which the Issuer's Units are registered (please print) 

Email Address 

Dealer/Advisor Signature 

Yes No 

Signature of Joint-Subscriber (if applicable) 

Name in which the Issuer's Units are registered (please print) 

Email Address 

Per 
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Schedule E 

ContactInformationRegardingExemptMarket 

Formoreinformationontheindirectcollectionofinformation(basedonprovinceofresidency)pleasecontact: 

AlbertaSecuritiesCommission 

Suite600,250- 5thStreetSW 
Calgary,ABT2POR4 

Telephone:(403)297-6454 
TollFree:18773554488 
www.albertasecurities.com 

NewBrunswickSecurities 
Commission 

85CharlotteStreet,Suite300 
SaintJohn,NewBrunswickE2L2J2 

Telephone:(506)658-3060 
TollFree:18669332222 
www.nbsc-cvmnb.ca 

GovernmentofYukon 

OfficeoftheYukonSuperintendent 
ofSecurities 

GovernmentofYukonDepartmentof 
CommunityServices 

307BlackStreet,1stFloor 
POBox2703(C-6) 
Whitehorse,YukonY1A2C6 

Telephone:(867)667-5466 
www.community.gov.yk..ca/corp 

BritishColumbiaSecurities 
Commission 

701WestGeorgiaStreet, 
P.O.Box10142 
PacificCentreVancouver,BCV7Y1L2 

Telephone:(604)899-6500 
TollFree(BC&Alberta):18003736393 
www.bcsc.bc.ca 

NovaScotiaSecurities 
Commission 

Suite400,5251DukeStreet 
Halifax,NovaScotiaB3J1P3 

Telephone:(902)424-7768 
www.novascotia.ca 

GovernmentofNorthwestTerritories 

DepartmentofJustice 
SecuritiesRegistry 

1stFloor,StuartM.HodgsonBuilding 
5009- 49thStreet 
Yellowknife,NorthwestTerritoriesX1A2L9 

Telephone:(867)920-3318 
www.justice.gov.nt.ca/securitiesregistry 

SaskatchewanFinancial 
ServicesCommission 

Suite601-1919SaskatchewanDrive 
Regina,SaskatchewanS4P4H2 

Telephone:(306)787-5879 
www.sfsc.gov.sk.ca 

PrinceEdwardIsland 
SecuritiesOffice 

95RochfordStreet,4thFloorShawBuilding 
P.O.Box2000 

TheManitobaSecurities 
Commission 

500- 400StMaryAvenue 
Winnipeg,ManitobaR3C4K5 

Telephone:(204)945-2548 
TollFree:18006555244 
www.msc.gov.mb.ca 

GovernmentofNewfoundland 
andLabrador 

FinancialServicesRegulationDivision 

P.O.Box8700 
Charlottetown,PrinceEdwardIslandC1A7N8 ConfederationBuilding 

Telephone:(902)368-4569 2ndFloor,WestBlock,PrincePhilipDrive 
www.gov.pe.ca/securities St.John's,NFLDA1B4J6 

GovernmentofNunavut 

DepartmentofJustice 

LegalRegistriesDivision 

P.O.Box1000,Station570 
1stFloor,BrownBuilding 
Iqaluit,NunavutXOAOHO 

Telephone:(867)975-6590 
www.nunavutlegalregistries.ca 

Attention:DirectorofSecurities 
Telephone:009)729-4189 
www.servicenl.gov.nl.ca 

OntarioSecuritiesCommission 

20QueenSt.W, 
Toronto,ONM5H3S8 

Telephone:(416)593-8314 
www.osc.gov.on.ca 
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FULL NAME OF TRUST IF APPLICABLE

ADDRESS OF TRUST

IF APPLICABLE

PHONE NUMBER EMAIL ADDRESS FOR TRUST

IF APPLICABLEIF APPLICABLE

BUSINESS IS THE CHOICE 

BANK CODE TRANSIT ACCOUNT NUMBER IN FULL

COMPLETE BANK NAME IN FULL ADDRESS OF BANK IN FULL

SIGATURE OF TRUSTEE/ADIVISOR IF PORTFOLIO

NAME OF SIGNATURE PARTY

DATE OF AGREEMENT

IF APPLICABLE

IF APPLICABLE

IF APPLICABLE

VOID CHEQUE COPY MATCHING SUBSCRIBER INFORMATION MUST BE PROVIDED

THIS SELECTION IS MADE WITH FUND SERV PURCHASE - IF CHOOSEN THIS FORM NEEDS COMPLETION

Schedule F 

Enrolment Form for Direct Deposit and Opt Out of Drip 

By signing this form, the undersigned opts out of the "DRIP", elects cosh quarterly poyment and ogrees to have distributions occrued on Units of AGF SAF Private Credit Trust (the "Issuer") paid 
as monetary payment and directly deposited to the bank account specified below. 

This authorizotion sholl remoin in effect until the Issuer hos received written notification of its chonge or termination. This notificotion must be received at least 180 doys before the next 
Valuation Date at the address provided below on next page. 

Distributions will continue to be paid on a quarterly basis. 

Subscriber Information 

Name Joint Name (if applicable) 

Address 

Joint Unitholder Address (if different) 

Phone Email Address 

Joint Unitholder Phone (if different) Joint Unitholder Email (if different) 

These services are for (check one) Person Business Joint (2 persons) 

Bank Account Information 

PLEASE ATTACH "VOID" CHEQUE 

Financial Institution Number Branch/Transit Number Account Number 

Financial Institution Name Branch Address 

Signature of Account Holder Signature of Joint Account Holder (if applicable) 

Name (please print) Joint-Name (if applicable, please print) 

Date Date 
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Complete and Send the Subscription Agreement 

You can send the subscription agreement by fax, mail or email as listed below. Keep a copy of the subscription agreement for your records. 

AGF SAF Private Credit Trust c/o 
AGF Investments Inc. 
1050 - 55 Standish Court 
Mississauga, Ontario L5R OG3 

Phone: 1-833-659-2452 
Fax: 1-833-659-2451 
Email: AGFPrivateCreditSubagreement@agf.com 
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