AGF INVES TMENTS

Bring global opportunities closer to home
Canada’s economic health is intertwined with that of its global partners. Their economic expansion and demand fuel
our own market performance and investment. To reap the benefits of this globalization, Canadians have two options:
1. Invest in Canadian companies that are benefiting from this global expansion.
2. Invest directly in unfolding opportunities at the source.

Multiply your investment options

Broaden your opportunity set

Twelve years ago, Canada made up about 3% of the global markets. Even with
significant growth over the past 10 years, exposure has increased to only
approximately 3.6%.1

Diversifying a portfolio by investing globally can add greater return potential without
an equal assumption of risk. The secret though is to choose wisely. Lack of familiarity
can increase risk. That is why going global is best done through active managers who
can adjust their portfolios on an ongoing basis to capture evolving opportunities.

Many Canadian household names are actually foreign multinationals and not
Canadian. Canada is home to only 11 leading companies amongst the list of the
top 500 companies in the world. None are in the top 250.2
While rich in opportunity, the scope of the Canadian equity market is very
concentrated. Approximately 66% of the Canadian market (S&P/TSX) is
concentrated in three out of 10 sectors – Financials, Energy and Materials.3
This limited investment breadth can increase risk.

Improve performance and lower risk by going global
For the five-year period ending December 31, 2015, holding a combination of
40% Canadian equities and 60% global equities would have increased return and
reduced risk compared to a portfolio of just Canadian equities.
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MSCI (Developed) World Index (as at December 31, 2015).
Fortune Global 500 (companies ranked by revenue as of December 2015).
3
S&P/TSX Composite Total Return Index, as at December 31, 2015.
4
MSCI Developed World Index, as at December 31, 2015. MSCI World is used as a proxy for the “Rest of the World” and Canada only represents 3.6% of the Index.
Sources: AGF Investment Operations, Bloomberg and MSCI, as of December 31, 2015. For illustrative purposes only. You cannot invest in an index. Please consult your financial advisor regarding your particular circumstances.
The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this 15%
information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any
MSCI
All Country
MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular
purpose)
with respect to this
World Index
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential
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or
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other
damages.
(www.msci.com).
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AGF Global Equity Solutions –
Actively positioning to capitalize on evolving thematic opportunities
AGF EAFE Equity Fund

AGF Global Dividend Fund/
Class

AGF Global Equity Fund/
Class1

AGF European Equity Class

AGF Global Select Fund

AGF Emerging Markets
Fund/Class

Fund manager/Fund
advisor

Robert Yan & Grant Wang,
Highstreet Asset Management Inc.

Stephen Way & Thiery Jannini,
GF Investments Inc.

Stephen Way,
AGF Investments Inc.

Richard McGrath,
AGF International Advisors
Company Limited (AGFIA)*

Tony Genua,
AGF Investments Inc.

Stephen Way & Alpha Ba,
AGF Investments Inc.

Objective(s)

Long-term capital appreciation

Global market diversification and
capital appreciation potential

Capital growth potential and
prudent risk management

Provide superior returns

Capital appreciation and global
diversification

Capital growth potential and
prudent risk management

Type of equity holdings

Equity securities of issuers in
Europe, Australasia and the
Far East.

High-quality, dividend-paying and
dividend-growing companies.

Attractively priced growth
companies from around the world,
including up to 25% emerging
markets exposure.

Undervalued European
companies.

Select global companies with
leading growth prospects.

Emerging markets equities

Investment process

The Fund utilizes Highstreet’s
proprietary quantitative analysis,
combined with substantial
qualitative and technical analysis,
to identify reasonably priced
securities with appealing growth
characteristics to hold over the
mid to long term.

The Fund’s total-return approach
incorporates both a top-down
country allocation framework and
bottom-up fundamental research
to uncover the best dividendpaying investment ideas across
global markets.

The portfolio manager uses a
country allocation framework to
identify key regions of opportunity,
then uses in-depth fundamental
analysis providing insight into
the best-quality companies that
will reward investors over the
long term.

AGFIA uses a bottom-up value
approach to investing, seeking
quality stocks that are presently
undervalued and patiently holding
through to fruition.

The portfolio manager uses
a bottom-up earnings growth
momentum investment style,
looking at a company’s revenue,
earnings, profitability, earnings
quality, growth potential, as well
as industry and country strength.

The portfolio managers,
supported by an experienced,
multinational team, focus on
discovering companies with
strong long-term earnings growth,
excellent management teams and
dominance in their underlying
markets.
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For more information on these Funds, please visit AGF.com/GoGlobal and contact your Financial Advisor.
	On April 18, 2008, AGF Global Equity Fund changed its investment objective to provide long-term capital growth and invest primarily in shares of companies around the world. The AGF Global Equity Fund may invest
up to 25% of its assets in companies in emerging markets. AGF Global Value Fund merged into AGF Global Equity Fund on May 20, 2016, subject to all required approvals. AGF International Stock Class and AGF Global
Value Class merged into AGF Global Equity Class on May 20, 2016, subject to all required approvals.
*
This firm acts solely as a Portfolio Advisor to the Fund. A Portfolio Advisor provides the Fund with investment research and recommendations. They do not make investment decisions on behalf of the Fund.
The commentaries contained herein are provided as a general source of information based on information available as of December 31, 2015 and should not be considered as investment advice or an offer or solicitations
to buy and/or sell securities. Every effort has been made to ensure accuracy in these commentaries at the time of publication however, accuracy cannot be guaranteed. Market conditions may change and the Portfolio
Manager accepts no responsibility for individual investment decisions arising from the use or reliance on the information contained herein. Investors are expected to obtain professional investment advice. Commissions,
trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual compounded
total returns including changes in share and/or unit value and reinvestment of all dividends and/or distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable
by any securityholder that would have reduced returns. Mutual funds are not guaranteed; their values change frequently and past performance may not be repeated. The All World Tax Advantage Group is a mutual fund
corporation that currently offers approximately 20 different classes of securities. In addition to fund diversification by investment style, geography and market capitalization, a key benefit of investing in any of the classes
within the group is the possibility of sharing incurred expenses (and losses) of the combined structure potentially offsetting income earnings to minimize chance of a dividend declaration. While the articles of AGF All
World Tax Advantage Group Limited provide authority to make distributions out of capital and AGF All World Tax Advantage Group Limited intends both to calculate capital in the manner contemplated by the corporate
statute for corporations that are not mutual fund corporations and only to declare distributions out of capital if there is sufficient capital attributable to a series, no definitive case law exists to confirm that a mutual
fund corporation may make distributions of capital and how it is to be calculated. Further, no advance income tax ruling has been requested or obtained from Canada Revenue Agency, nor is AGF aware of any published
advance income tax ruling or the possibility of obtaining such a ruling, regarding the characterization of such distributions or the calculation of capital for such purposes. Publication date: May 24, 2016.
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