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AGF Total Return Bond Fund
A fund for all interest-rate and market environments
Historical allocation demonstrates flexibility
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Fund information
FUND CODES (For advisor reference)

• We believe the key to adding value is to leverage our extensive
expertise in our core competencies to deliver sustainable alpha to
our clients
• We focus on adding value by actively allocating across fixed-income
categories, countries and currencies

FUND QUICK FACTS

• We believe that our disciplined methodology, using proprietary
models and fundamental research enables us to capture inefficiencies
across global fixed-income markets
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Source: AGF Investment Operations as of March 31, 2016.
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AGF Total Return Bond Fund oﬀers a wide
range of ﬁxed-income categories and a
highly ﬂexible mandate that suits all market
environments. The Fund’s top-down
fundamental approach, which is based on
category allocation, currency and duration
management, determines what to be in,
when and to what degree. This is combined
with a bottom-up approach to corporate
bond selection using proprietary corporate
credit research, which we believe gives AGF
Total Return Bond Fund its edge.

The Fund’s ‘go-anywhere’ highly ﬂexible mandate enables the team to be tactical and focus on ﬁnding the best
opportunities amongst an array of potential category, country and sector investment options.
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As a ﬁxed-income investor, remaining
‘ﬁxed’ in one area of the bond market can
limit your return potential or increase risk.
In order to meet your investment goals,
your portfolio needs to be actively and
tactically managed, with the ﬂexibility to
shift between various segments of the
bond market to improve return potential
and protect capital if risk aversion
increases.
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Portfolio Manager: Tristan Sones, CFA,
AGF Investments Inc.
Tenure on Fund: Since April 2006
Fund type: Global bond

AGF INVES TMENTS

Why ﬂexibility matters
When considering that Canadian government bond yields are close to multidecade lows, ﬁnding ﬁxed-income investment opportunities in a low interestrate environment can be challenging for investors. Investing in global ﬁxedincome markets greatly expands the opportunity set, oﬀering the potential for
enhanced returns, greater income and considerable diversiﬁcation beneﬁts.

AGF Total Return Bond Fund, which combines active management with a highly
ﬂexible mandate, can take advantage of the opportunities within all market
scenarios, including when interest rates are rising and when market participants
are seeking more or less risk.
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Canadian corporate bonds

FTSE TMX Canada All Corporate Bond Index

Global aggregate bonds

Barclays Global Aggregate Total Return Index

Canadian government bonds

FTSE TMX Canada Government Bond Index

Global convertible bonds

Bank of America Global Convertible Total Return Index

Canadian short-term bonds

FTSE TMX Canada Short-Term Bond Index

U.S. high-yield bonds

Barclays U.S. High-Yield Loans Total Return Index

EM bonds – external debt

J.P.Morgan Emerging Markets Bond (EMBI) Global Total Return Index
J.P.Morgan Government Bond Index-Emerging Markets (GBI-EM)
Global Diversiﬁed Total Return Index

U.S. investment-grade corporate bonds

Barclays U.S. Corporate Investment-Grade Total Return Index

EM bonds – local debt

Source: Morningstar Direct, December 31, 2015. All returns in Canadian dollars.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the
historical annual compounded total returns including changes in share and/or unit value and reinvestment of all dividends and/or distributions and do not take into account sales, redemption, distribution
or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed; their values change frequently and past performance may not be
repeated. The information contained in this piece is designed to provide you with general information related to investment alternatives and strategies and is not intended to be comprehensive investment
advice applicable to the circumstances of the individual. We strongly recommend that you consult with a ﬁnancial advisor prior to making any investment decisions.
Investors must place a minimum of $100,000 per fund in each account in order to qualify for purchase into AGF Gold Label (Series Q and/or W). Management fees (for Series Q and W) as well as service
fees (for Series Q only) within the AGF Gold Label program will be taken out directly from client accounts. For AGF Gold Label clients, AGF pays the operating expenses, custody and other administrationrelated costs (except brokerage commissions, counterparty fees, IRC fees or other extraordinary items). Tier level discounts apply only to the dollar amount(s) grouped in each particular tier.
The payment of distributions should not be confused with a fund’s performance, rate of return or yield. If distributions paid by the fund are greater than the performance of the fund, your original investment
will shrink. Distributions paid as a result of capital gains realized by a fund, and income and dividends earned by a fund, are taxable in your hands in the year they are paid. Your adjusted cost base will be
reduced by the amount of any returns of capital. If your adjusted cost base falls below zero, you will have to pay capital gains tax on the amount below zero.
The All World Tax Advantage Group is a mutual fund corporation that currently offers approximately 20 different classes of securities. In addition to fund diversiﬁcation by investment style, geography and
market capitalization, a key beneﬁt of investing in any of the classes within the group is the possibility of sharing incurred expenses (and losses) of the combined structure potentially offsetting income
earnings to minimize chance of a dividend declaration. For a more detailed explanation, please see AGF.com/disclaimers. Publication date: May 12, 2016.
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For more information on this Fund and other AGF ﬁxed-income solutions, please contact your ﬁnancial advisor and visit AGF.com.

