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AGF Global Dividend Fund
Reducing concentration risk, income erosion and volatility
AGF Global Dividend Fund can help reduce an investor’s home country bias or domestic overconcentration since it is well-diversified across a
wide group of countries. Investors can also enjoy the benefits that a globally diversified source of dividends may bring, such as lower volatility,
compounding total returns and being able to maintain purchasing power over the long term.

Dividend payers abound globally

But dividend yield is not enough

The MSCI All Country World Index is widely used as a representation of global
markets and holds more than 2,000 securities. However, only 16% distributed
a dividend yield above 3%. Of this dividend-paying subset, only 44 are Canadian –
meaning approximately 89% of potential dividend opportunities are found abroad.

High-dividend yield alone does not necessarily translate into the strongest returns.
Companies that have demonstrated the ability to pay higher dividend yields and
have grown them faster, have typically demonstrated the strongest return potential.

†

Region/Country
Global (excluding U.S. and Canada)

Stocks with yield above 3%
243

The AGF Global Equity team looks to identify companies that can generate
sustainable economic profit in excess of their cost of capital. Their process, which
focuses on in-depth fundamental analysis, lends well to identifying companies
with both dividend and dividend growth sustainability.
Dividend growth leads to stronger long-term results (MSCI, relative returns)†
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Source: As represented by MSCI All Country World Index, as of May 31, 2016.
Total number of securities in index is 2,475.
†

For illustrative purposes only. You cannot invest in an index.

High Dividend Yield + High Dividend Growth

110

High Dividend Yield + Low Dividend Growth

100

Low Dividend Yield + High Dividend Growth
Low Dividend Yield + Low Dividend Growth

90
80
70

89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16

Source: Bank of America Merrill Lynch as of May 31, 2016.
The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial instruments or products or
indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical
data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information
assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with
respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost
profits) or any other damages. (www.msci.com).
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AGF Global Dividend Fund
100+ years of experience, 9 countries, 13 languages. The members of the AGF Global Equity team use their considerable industry
experience and diverse cultural backgrounds to manage AGF’s Global and Emerging Markets strategies. Extensive coverage of countries and
sectors in both developed and emerging markets provides the team with a deeper level of insight that leads to better investment decisions.

Distinctive investment process
	
We employ a “Country Allocation Framework”
This valuation-based framework helps identify attractive markets for
investment and is proprietary to AGF.
	
We take a global sector approach
Each of our analysts cover their sector from both a developed and emerging
markets perspective, which helps them keep an unbiased view.

	
We focus on Economic Value Added (EVA)
The team believes focusing on companies that can sustainably generate
returns above their cost of capital will lead to better long-term returns.

	
We implement rigorous risk controls
Risk controls are implemented at the country, sector and company level.

Potential for higher yield
Through its stringent identifying and filtering investment process, AGF Global
Dividend Fund seeks those companies that possess the fundamentals and growing
market share to sustain and grow dividends. Although some investments will be
made more on the merit of their potential stock price increase than their dividend
yield, the Fund aims for a dividend yield above that of the general market index.
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AGF Global Dividend Fund

MSCI AC World (ACWI) Index

As a percentage of overall total return, the contributing factor of a higher dividend
yield can be attractive to investors.
Source: AGF Investment Operations, Morningstar as of February 29, 2016. Average yield comparison as
shown is a snapshot as of May 31, 2016.

The following are the average annual compound returns for AGF Global Dividend Fund as of May 31, 2016: 1 year 3.8%, 3 years 13.5%, 5 years 11.8%, performance start date (August 22, 2007) 6.7%.
Comparable returns for the MSCI All Country World Index as of May 31, 2016: 1 year 0.0%, 3 years 14.3%, 5 years 12.3% and since Fund’s performance start date (August 22, 2007) 5.8%.
The information contained herein is intended to provide you with general information related to investment alternatives and strategies and is not intended to be comprehensive investment advice applicable
to the circumstances of a specific investor. We strongly recommend consulting with a professional advisor prior to making investment decisions. Commissions, trailing commissions, management fees and
expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns including changes
in share and/or unit value and reinvestment of all dividends and/or distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder
that would have reduced returns. Mutual funds are not guaranteed; their values change frequently and past performance may not be repeated.
The All World Tax Advantage Group is a mutual fund corporation that currently offers approximately 20 different classes of securities. In addition to fund diversification by investment style, geography and market
capitalization, a key benefit of investing in any of the classes within the group is the possibility of sharing incurred expenses (and losses) of the combined structure potentially offsetting income earnings to
minimize chance of a dividend declaration. For a more detailed explanation, please see AGF.com/disclaimers. Publication Date: July xx, 2016.
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If you are looking for global exposure, better downside protection and lower volatility due to stability of earnings,
please contact your Financial Advisor and visit AGF.com/GlobalDividend.

