A M e s s ag e t o S h a r e h o l d e r s

Helping
investors
succeed

Blake C. Goldring, m.s.m., cfa
Chairman and Chief Executive Officer

4

AGF Management Limited

As we reflect on the markets in 2013, it is heartening to see that investor
confidence has begun to improve. Over the past 12 months, we have seen the
U.S. equity markets reach new record highs and European markets make great
strides in their recovery. Closer to home, Canadian markets lagged during the
first half of the year, but market sentiment has gradually improved in response
to positive economic signs and projections of a global recovery.
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