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The AGF Fixed Income Team –
Expertise. Discipline. Teamwork.
The AGF Fixed Income team comprises a multi-disciplinary team based in Toronto, that manage assets on
behalf of retail and institutional clients. The team has a long and distinguished history managing a wide range
of Canadian and global fixed income mandates. A global framework allows the team to strategically allocate to
a wide range of fixed income categories and currencies, deriving value from country allocation, the yield curve,
credit and currency.
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Our investment approach
We believe opportunities are best exploited through the use of specialists. Each highly-skilled team member
specializes within a particular fixed income strategy and is accountable for the research, analysis and
recommendations within their respective area of focus. Weekly team meetings provide a forum for in-depth
macro-economic and market discussions, a review of the team’s short- and long-term outlook and an update
from each team member on their respective strategy. Strategy updates include recommendations, which
allow the portfolio managers to leverage high-conviction ideas across multiple fixed income mandates.
Additionally, the Team leverages AGF’s multiple equity teams, including the North American and Global
Equity teams, which provide additional insights into top-down level decisions as well as insights into the
team’s proprietary and extensive bottom-up corporate credit research process.
The Team’s extensive experience actively managing global fixed-income securities and currencies and the
efficient use of specialists result in a better diversified portfolio with multiple alpha-generating sources of
return, while employing risk-mitigation strategies to reduce overall portfolio risk and volatility.
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Jean Charbonneau, mba
Senior Vice-President and Portfolio
Manager
AGF Investments Inc.
Joined Industry: 1984
Specialty: Developed markets

Tristan Sones, cfa®
Vice-President and Portfolio Manager
AGF Investments Inc.
Joined Industry: 1993
Specialty: Emerging markets

David Stonehouse, mba, cfa®
Vice-President and Portfolio Manager
AGF Investments Inc.
Joined Industry: 1996
Specialty: Canadian markets

Tom Nakamura, cfa®
Vice-President and Portfolio Manager
AGF Investments Inc.
Joined Industry: 1998
Specialty: Global credit and currency

Glenn Drodge, cfa, mba
Associate Portfolio Manager
AGF Investments Inc.
Joined Industry: 1998
Specialty: Global credit

Andy Kochar, cfa®
Associate Portfolio Manager
AGF Investments Inc.
Joined Industry: 2006
Specialty: Global credit

Thomas Leung, cfa®
Credit Analyst
AGF Investments Inc.
Joined Industry: 2000
Specialty: Global credit

Jean-Sébastien Nadeau, mba, frm
Credit Analyst
AGF Investments Inc.
Joined Industry: 2012
Specialty: Global Credit

Mark Weinberg, asa , acia 1
Vice-President, Portfolio Specialist Group
AGF Investments Inc.
Joined Industry: 1999
Specialty: Portfolio Specialist

Does not provide investment advice or recommendations

Additional Global Investment Resources
London

Toronto

Highstreet Asset Management Inc.
15 Investment Professionals

AGF Global Equity
10 Investment Professionals

AGF Global Resources
5 Investment Professionals

Singapore

Dublin

AGF Asset Management Asia Limited
3 Investment Professionals

AGF International Advisors Company Ltd.
3 Investment Professionals

AGF North American Equity
17 Investment Professionals

AGF Investments Inc. (AGF)
AGF is a leading independent global asset management firm with offices around the globe. Founded in 1957,
AGF serves more than one million investors with offerings across the wealth continuum. Four principles
anchor our firm’s approach to investing: shared intelligence, disciplined processes, innovative thinking and
a people-first culture.
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Fixed-income Team – Biographies
Jean Charbonneau, mba
Senior Vice-President and Portfolio Manager
AGF Investments Inc.
Joined Industry: 1984
Area of Specialty: Developed markets
Jean Charbonneau is a veteran fixed-income manager with close to 30 years of experience managing
international fixed-income mandates for retail and institutional clients. He is responsible for the
overall management of AGF’s fixed-income team and is committed to a strong collaborative team
culture that drives each aspect of portfolio management. Jean and his team believe in a macro
top-down approach to managing domestic and global fixed-income portfolios. Jean has been
instrumental in defining a framework for bond investing that aims to exploit different areas of fixed
income to achieve superior results.
Jean is also the co-chair of the AGF Asset Allocation Committee, which is comprised of
senior portfolio managers who are responsible for various regions and asset classes. The AGF
Asset Allocation Committee formally meets on a quarterly basis to discuss, analyze and assess
the macro-economic environment and capital markets in order to determine optimal asset
allocation recommendations.
Jean graduated with a Bachelor of Commerce (Finance) degree from the University of Ottawa and
an MBA from the University of Sherbrooke.
Tristan Sones, cfa®
Vice-President and Portfolio Manager
AGF Investments Inc.
Joined Industry: 1993
Area of Specialty: Emerging markets
Tristan Sones joined AGF in 1993 and is one of the principal members of the AGF Fixed Income
team. The fixed-income team operates through a strong culture of team dynamics that enables each
member to leverage their collective talents and strengths. Their global approach derives value from
four key factors – country allocation, currency, the yield curve and creditworthiness.
With over two decades of experience managing a wide array of fixed-income portfolios, Tristan
is a key contributor to the team’s analysis of the global macroeconomic landscape, with specific
emphasis on global investment grade and non-investment grade debt, including hard and local
currency emerging market debt.
Tristan earned an Honours BA in Mathematics from the University of Waterloo. He is a CFA
charterholder and a member of the Toronto CFA Society.
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Fixed-income Team – Biographies
David Stonehouse, mba, cfa®
Vice-President and Portfolio Manager
AGF Investments Inc.
Joined Industry: 1996
Area of Specialty: Canadian markets
David Stonehouse has 20 years of experience managing both fixed-income and balanced portfolios.
David’s rigorous and disciplined investment process is a combination of a top-down approach to
duration and asset allocation with a bottom-up approach to security selection.
David is a member of the AGF Fixed Income Team, which has expertise in all the major fixedincome categories including high yield, investment grade, sovereign bonds and global convertibles,
in both emerging and developed markets, as well as global currencies.
David was previously Director, Fixed Income and Portfolio Manager with Acuity Investment
Management Inc. AGF Management Ltd. acquired Acuity Funds Ltd. and Acuity Investment
Management Inc. in February 2011. Prior to joining Acuity, David was a senior analyst specializing
in Canadian equities at a major Canadian pension plan and worked in the telecommunications
industry specializing in financial analysis.
He received a B.Sc. in Applied Science from Queen’s University, an MBA in Finance and Accounting
from McMaster University and is a CFA charterholder.
Tom Nakamura, cfa®
Vice-President and Portfolio Manager
AGF Investments Inc.
Joined Industry: 1998
Area of Specialty: Global credit and currency
Tom Nakamura joined AGF in 1998 and is one of the principal members of the AGF Fixed Income
team. The fixed-income team operates through a strong culture of team dynamics that enables each
member to leverage their collective talents and strengths. Their global approach derives value from
four key factors – country allocation, currency, the yield curve and creditworthiness. With over 15
years of experience managing a wide array of fixed-income portfolios, Tom is a key contributor to the
team’s analysis of the global macroeconomic landscape, with specific emphasis on corporate credit
and currencies.
Tom earned a Bachelor of Commerce from the University of Toronto. He is a CFA charterholder and
a member of the Toronto CFA Society.
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Fixed-income Team – Biographies
Glenn Drodge, cfa®, mba
Associate Portfolio Manager
AGF Investments Inc.
Joined Industry: 1998
Area of Specialty: Global credit
Glenn leads the bottom-up corporate credit research effort for the AGF Fixed Income team,
ensuring coverage for all credit strategies. Glenn also contributes to the overall top-down corporate
credit strategies, including investment grade, high yield and emerging market credit.
Glenn began his career in 1998 at Royal Bank of Canada as a Senior Analyst for the Finance
Information Technology group. From there, Glenn joined the Head Office Finance Team as a
Senior Financial Analyst and then subsequently was promoted to Manager/Analyst in Group Risk
Management where he covered a diverse group of corporate borrowers in the loan and trading
portfolios. He also risk adjudicated existing capital market exposures and advised on and approved
new capital market transactions.
Glenn graduated from Memorial University of Newfoundland with a Bachelor of Science in
Chemistry. He earned a Masters of Business Administration (MBA) from the Schulich School of
Business at York University. He is a CFA charterholder and a member of the Toronto CFA Society.
Andy Kochar, cfa®
Associate Portfolio Manager
AGF Investments Inc.
Joined Industry: 2006
Area of Specialty: Global credit
Andy is responsible for conducting top-down and bottom-up global credit research and providing
quantitative and economic research to assist with the asset allocation process. He is a member of
the AGF Fixed Income Team, which has expertise in all the major fixed-income categories including
high yield, investment grade, sovereign bonds and global convertibles, in both emerging and
developed markets, as well as global currencies.
Previously, Andy was an associate portfolio manager with Acuity Investment Management Inc.
AGF Management Ltd. acquired Acuity Funds Ltd. and Acuity Investment Management Inc. in
February 2011.
Andy graduated with a Bachelors of Arts degree in Economics (Cum Laude) from York University.
He is a CFA charterholder and member of the Toronto CFA society.
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Fixed-income Team – Biographies
Thomas Leung, CFA®
Credit Analyst
AGF Investments Inc.
Joined Industry: 2000
Area of Specialty: Global credit
Thomas is a Credit Analyst responsible for providing fundamental and credit research support
for the investment team with a primary focus on Consumer Staples and Healthcare issuers. He
is a member of the AGF Fixed Income Team, which has expertise in all the major fixed-income
categories including high yield, investment grade, sovereign bonds and global convertibles, in both
emerging and developed markets, as well as global currencies.
Thomas has 15 years of investment experience including two years as a sell-side analyst at a large
U.S. investment firm and multiple years on the buy side at Citigroup Investments in New York
and an event-driven hedge fund in Los Angeles. Prior to joining AGF in 2015, he worked at an
independent asset management firm in Montreal with a focus on global credit markets.
Thomas received his Bachelor of Commerce degree from Queen’s University and is a
CFA charterholder.
JEAN-SÉBASTIEN NADEAU, mba, frm
Credit Analyst
AGF Investments Inc.
Joined Industry: 2012
Area of Specialty: Global Credit
Jean-Sébastien is a Credit Analyst responsible for providing fundamental and credit research
support for the investment team. He is a member of the AGF Fixed Income Team, which has
expertise in all the major fixed-income categories including high yield, investment grade,
sovereign bonds and global convertibles, in both emerging and developed markets, as well as
global currencies.
He has a strong background in developing quantitative models for both corporates and sovereigns
with specific expertise in the Financials sector.
At the Bank of Canada he was lead analyst for banks in North America, Europe and Asia as well as
Government-related entities (GREs).
He holds a BA from Laval University majoring in Finance, has a FRM designation and has
completed all three levels of the CFA program.
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Fixed-income Team – Biographies
Mark Weinberg, asa, acia
Vice-President, Portfolio Specialist Group
AGF Investments Inc.
Joined Industry: 1999
Area of Specialty: Portfolio Specialist
Mark Weinberg is responsible for the overall management of the Portfolio Specialist Group at AGF.
Mark is also a member of AGF’s Fixed Income team, in which he serves as liaison between the
team and AGF’s clients and other external parties. He is responsible for articulating the investment
philosophy, investment process and other communication for AGF’s Fixed Income mandates.
A seasoned investment professional, Mark has had experience as a fixed income and asset
allocation analyst at Russell Investments and spent almost eight years consulting to public and
private pension plan sponsors at leading pension consulting firms.
Mark has an Honours Bachelor of Science in Actuarial and Statistical Sciences from the University
of Western Ontario. He is an Associate of the Society of Actuaries (ASA) and Canadian Institute of
Actuaries (ACIA) and has completed level 1 of the CFA Program.
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Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past
performance may not be repeated.

